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-DQXiU� 
· ��-iQ� VLNHUHVHQ� OH]DMORWW� D�
]HQHLVNROiVRN�YL]VJiMD�]RQJR�
UD�� IXYROD� pV� IXUXO\D� WDQV]D�
NRQ��,VNROiQN�D�%DNIDUN�%iOLQW�
$ODSIRN~� 0ĦYpVHWL� ,VNROD� WH�
OHSKHO\HNpQW�PĦN|GLN�� tJ\����
WDQXOyQN�KHO\L�V]LQWHQ�YHKHWHWW�
UpV]W�D�V]ROIp]VyUiNRQ�pV�KHO\�
EHQ�YL]VJi]KDWRWW� 

 
· ��-pQ� WHPSORPL� iKtWDW� NH�
UHWpEHQ� HPOpNH]W�QN� PHJ� D�
PDJ\DU�NXOW~UD�QDSMiUyO� 

 
· ÒMGRQViJNpQW�NXW\DWHUDSH�

XWiV� IRJODONR]iVRN� LQGXOWDN�
KHWL� V]LQWHQ� D]� HOVĘ� RV]WiO\�
EDQ� 

 
· $� QHJ\HGLN� RV]WiO\� D� -i�
V]DL� 0DUL� 6]tQKi]EDQ� D� 9XN�
FtPĦ�HOĘDGiVW�WHNLQWKHWWH�PHJ��
�NpS� 

 
· gVV]HVVpJpEHQ�V]pS� WDQXO�
PiQ\L� HUHGPpQQ\HO� ]iUWiN�
GLiNMDLQN� D]� HOVĘ� IpOpYHW��
1\ROFDGLNRVDLQN�N|]�O�W|EEHQ�
N|]SRQWL� tUiVEHOL� IHOYpWHOL�
YL]VJiW� tUWDN� PDJ\DUEyO� pV�
PDWHPDWLNiEyO� 

 
· $�SDQGpPLD�PLDWW�D�V]�OĘL�
pUWHNH]OHWHN� RQOLQH� ]DMODQDN��
$]� HOP~OW� KHWHNEHQ� W|EE� RV]�
WiO\�NHU�OW��-��QDSUD�NDUDQWpQ�
ED�� GH� QDJ\REE� IHQQDNDGiV�
QLQFV�� $� IDUVDQJRW� D� KHO\]HW�
PLDWW� RV]WiO\N|]|VVpJHQNpQW�
IRJMXN�PHJUHQGH]QL� 

 
· $]�LVNROD�XGYDUiQ�IRO\QDN�
D�PXQNiODWRN��PiU� D]� XWFiUyO�
LV� OiWKDWy� PyGRQ� HPHONHGQHN�
D]�|VV]HN|WĘ�pS�OHW�IDODL� 

 

����� ĘV]pQ� SiO\i]DWL� OHKHWĘVpJ�
Q\tOW� V]DNN|U|N� V]HUYH]pVpUH� RU�
V]iJV]HUWH�D�1HP]HWL�0ĦYHOĘGpVL�
,QWp]HW� WiPRJDWiViYDO�� 'DG� LV� D�
VLNHUHVHQ� SiO\i]yN� N|]|WW� YROW��
tJ\� LQGXOKDWRWW�HO� MDQXiU�N|]pSHQ�
HJ\� KtP]Ę� V]DNN|U�� PHO\KH]� D�
SURJUDP� �� IĘ� UpV]pUH� EL]WRVtWRWWD�
D]�HV]N|]-�pV�DQ\DJV]�NVpJOHWHW� 
$�KHO\L�Q\XJGtMDV�NOXEEDQ�VRNDN�
V]iPiUD� MHOHQW� RWWKRQL� NLNDSFVR�
OyGiVW� D� Np]LPXQNiN� NpV]tWpVH��
H]pUW� LV� G|QW|WWHP� ~J\�� KRJ\� HO�

VĘNpQW� ĘNHW� NpUHP� IHO�� YHJ\HQHN�
UpV]W�H]HQ�D����DONDOPDV�OHKHWĘVp�
JHQ� N|]�O�N� D]RN�� DNLN� NHGYHW�
pUH]QHN�HIIpOH�NLNDSFVROyGiVKR]� 
,JD]�� PpJ� FVDN� HJ\� DONDORPPDO�
WDOiONR]KDWWXQN�� GH� V]XSHU� L]JDO�
PDV� SiU� yUiW� W|OW|WW�QN� HJ\�WW��
DKRO�HJ\�KtP]HWW�]VHENHQGĘ�HONp�
V]tWpVpW�WDQXOKDWWXN�PHJ� 
$�M|YĘEHQ�WHUYHLP�N|]W�V]HUHSHO��
KRJ\�D� V]DNN|UW� D�N|WHOH]Ę� IHQQ�
WDUWiVL�LGĘV]DNRW�N|YHWĘHQ�LV�PĦ�
N|GWHVV�N� 'DG� N|]VpJ� gQNRU�

PiQ\]DWiQDN� WiPRJDWiViYDO�� 7R�
YiEEL� LQIRUPiFLyNDW� ROYDVKDWQDN�
D� SiO\i]DWWDO� NDSFVRODWEDQ�
D� ZZZ�DV]DNNRU�KX ROGDORQ� 
6]HUHWHWWHO�YiUXQN�PLQGHQNLW��DNL�
EHWHNLQWpVW�V]HUHWQH�Q\HUQL�HQQHN�
D� NLV� FVDSDWQDN� D� PXQNiMiED�� $�
N|YHWNH]Ę� V]DNN|UL� DONDORP��
������������ KpWIĘ� ������ yUD��
KHO\V]tQ��.|]|VVpJL�Ki]� 
 

1pPHWK--RUGiQ�+HOJD 

 

:DVV�$OEHUW��7DYDV]-YiUiV� 
 
eU]HG"�-|Q�D�WDYDV]��D�IiN�DOi 
PiU�WDUND-IiW\O~�YHUĘIpQ\W�KDYD]� 
$�PHVV]HVpJEĘO�KtUQ|N�pUNH]HWW� 
PDGiU�OHEHJ�D�UyQDViJ�IHOHWW 
V�IpQ\�V]iOOW�D�KROW�DYDUUD��+yYLUiJ� 
8J\H�WHVWYpU� 
FViEtWDQDN�PRVW�KDON�PHOyGLiN� 
H]HU�NLV�YLVV]DWpUĘ�UyQD-GDO� 
6�XJ\H�QHNHG�LV�WDUND�D�YLOiJ� 
V�D]�iOPDLG�PHJDQQ\L�N|QQ\Ħ�OHSNpN� 
PiU�QHPVRNiUD�]|OG�O�D�OHYpO� 
pV�YLVV]DV]iOO�D�WDYDV]�pV�D�IHFVNpN� 
pV�D�IHFVNpNNHO�Ę�LV�YLVV]DWpU« 
+D�M|QQH�PiU« 
XJ\H�WHVWYpU��PHJiOPRGRG�PL�OHQQH" 
6�HJ\�NLV�PHOHJ 
EHORSyG]LN�KDONDQ�D�V]tYHGEH� 
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$�'DGL�1HIHOHMFV�ÏYRGD�pV�0L�
QL� %|OFVĘGH� NLV� ODNyLQDN� HVH�
PpQ\G~VDQ� WHOWHN�D� IHEUXiUL�QD�
SRN��(EEĘO�V]HUHWQpQN�QpPL�t]H�
OtWĘW�DGQL�D�NHGYHV�ROYDVyQDN� 
 

)(%58È5�$�%g/&6,%(1 
.pW�~M� NLVJ\HUPHN�EHV]RNWDWiVD�
W|UWpQW� PHJ�� tJ\� YHO�N� HJ\�WW�
PD[LPiOLVDQ� Q\ROFDQ� YDQQDN� D�
FVRSRUWEDQ� 
(]�D�KyQDS�D�SLFLN�FVRSRUWMiEDQ�
LV� D� IDUVDQJ� MHJ\pEHQ� WHOW� HO�� $�
N|UQ\H]HW�NHW� IDUVDQJL� GtV]EH�
|OW|]WHWWpN�� pV� D]� DONDORPQDN�
PHJIHOHOĘHQ� IHVWHWWHN�� UDM]ROWDN��
pQHNHOWHN� pV� QHP� XWROVy� VRUEDQ�
WiQFROWDN�� 0LQGHQ� NLVJ\HUPHN�
EH|OW|]|WW� YDODPLO\HQ� MHOPH]EH��
$� IHOQĘWWHN� LV� MHOPH]EH� |OW|]YH�
YiUWiN�ĘNHW�D�MHOHV�QDS�UHJJHOpQ� 
 
)(%58È5�$=�29,%$1 
$� QpSKDJ\RPiQ\RNNDO� NDSFVR�
ODWRV� LVPHUHWHN� IHOGROJR]iViW�
PiU�D]�yYRGiVNRUEDQ�HONH]GM�N��
0LQGLJ� WDOiOXQN�RO\DQ� OHKHWĘVp�
JHW�� KRJ\� N|]|V� MiWpNNDO�� YHUV�
VHO�� PHVpYHO� JD]GDJtWVXN� J\HU�
PHNHLQN�H]�LUiQ\~�LVPHUHWHLW� 
$� IHEUXiUL� HOVĘ�� QpSKLWWHO� NDS�
FVRODWRV� KDJ\RPiQ\� D� PHGYH�
QDS��(UUH�D]�DONDORPUD�NpV]�OYH�
My�DONDORP�Q\tOLN�DUUD��KRJ\�EH�
V]pOJHVV�QN� D]� iOODWRN� pOHWpUĘO��
iWWHOHOpVpUĘO�LV� 
2OYDVPiQ\DLP� V]HULQW� D� QDJ\�
PHVHPRQGy�� -yNDL�0yU� IDQWi]L�
iMiEDQ� V]�OHWHWW� PHJ� D]� LGĘMyV�

PHGYH�PiLJ�pOĘ�DODNMD� 
$�IHEUXiU�XJ\DQ�QHP�NpQ\H]WH�
WHWW� HO� PLQNHW� KyHVpVVHO�� GH� D]�
yYRGD� NLVFVRSRUWRVDL� tJ\� LV� HJ\�
N�O|QOHJHV� pOPpQ\� UpV]HVHL� OH�
KHWWHN��0ROQiU�6iQGRU� VtSDUDGL�
FVRPiEDQ� Ky� QpON�O� SUyEiOKDW�
WiN�NL�D�KyIiQNR]iV�WXGRPiQ\iW�
pV�|U|PpW��$�OHJN|]HOHEEL�WDOiO�
NR]iV�DONDOPiYDO�D�VtHOpV�DODSMD�
LYDO� LVPHUNHGKHWQHN� PHJ� D�
V]DNNpS]HWW� RNWDWy� VHJtWVpJpYHO��
0iU�QDJ\RQ�YiUMXN� 
$�IHEUXiU� OHJ]DMRVDEE��QQHSH�D�
IDUVDQJ�� DPL� D�NUHDWLYLWiVQDN�pV�
D�ERKyFNRGiVQDN�H]HUIDMWD�OHKH�
WĘVpJpW� NtQiOMD��$� IHEUXiU� ��-pW�
PHJHOĘ]Ę� NpW� KpW�PLQGHQ� QDSMD�
HUUH� D]� �QQHSUH� YDOy� NpV]�OĘ�
GpVVHO� pV� UiKDQJROyGiVVDO� WHOW��
*\HUHNHN��V]�OĘN�pV�D�GROJR]yN�
HJ\�WW� NpV]�OWHN� D� WpOE~FV~]WD�
WyUD��$]�pYHN�yWD�Q\LWRWW�UHQGH]�
YpQ\W� D� &29,'� XJ\DQ� EH]iUWD�
D]� yYRGD� IDODL� N|]p�� GH� H]� QHP�
EHIRO\iVROWD� YtJ� NHGY�QNHW�� $�
V]�OĘN�iOWDO� HONpV]tWHWW�YDJ\�Yi�
ViUROW� MHOPH]HN�EHPXWDWiVD�XWiQ�
URSWXN� D� WiQFRW�� SLKHQpVNpSS�
SHGLJ� HV]HP-LV]RP� pV� GtQRP-
GiQRP�YROW��$�QDJ\FVRSRUWRVRN�
PLQGHN|]EHQ�WUpIiV��MiWpNRV�IHO�
DGDWRNNDO� LV� V]tQHVtWHWWpN� D� GpO�
HOĘWW|W� 
$�My�KDQJXODWUyO�D]�yYy�QpQLN�pV�
D� GDMND� QpQLN�� PtJ� D� ILQRPVi�
JRNUyO� �IiQN�� V�WHPpQ\HN�� LQQL�
YDOyN�VWE���D�V]�OĘN�JRQGRVNRG�
WDN�� LOOHWYH� D]� ÏYRGD� DODStWYi�
Q\D�MiUXOW�KR]]i��0LQGH]HN�PHO�
OHWW� D� V]�OĘN�PpJ�NpW�DGDNR]iV�
QDN� LV� HOHJHW� WHWWHN�� $]� yYRGD�
DODStWYiQ\iW� ��� H]HU� ��� )W-WDO�
WiPRJDWWiN� 
6]�OĘL� NH]GHPpQ\H]pVUH� D]�
60$-V� =VRPERUQDN� J\ĦMW|WWHN��
LWW� ��� H]HU� )W� J\ĦOW� |VV]H�� DPLW�
PiU� HO� LV� MXWWDWWDN� D� UiV]RUXOy�
FVDOiG�V]iPOiMiUD� 
(]~WRQ� LV� V]HUHWQpQN� PLQGHQ�
DGDNR]y� pV� VHJtWĘ� V]�OĘQHN�
QDJ\�� QDJ\�� 1$*<� N|V]|QHWHW�
PRQGDQL�H]pUW�D�SpOGiWODQ�|VV]H�
IRJiVpUW� 

 
$� NLVFVRSRUWED� D� IDUVDQJ� XWiQL�
KpWHQ�YLOiJ�N|U�OL� WXUQpMiW�PHJ�
V]DNtWYD� HOOiWRJDWRWW� D� ´3L� FLU�
NXV]´� WiUVXODWD� pV� L]JDOPDV� EH�
PXWDWyW� WDUWRWWDN�� 9ROW� NXW\D�
LGRPiU�� HJ\HQV~O\R]y� DNURED�
WiN��ERKyFRN��NpVGREiOy��NtJ\y�
EĦY|OĘ�� EĦYpV]QĘ�� $� KpW� YpJpQ�
SHGLJ� HJ\� V]LQWH� WpQ\OHJ� FLUNX�
V]L� EHPXWDWyQDN� LV� EHLOOĘ� SUR�
GXNFLyQDN�OHKHWW�QN�UpV]HVHL��$�
WRUQDWHUHPEHQ� 6FK|Q� 0DUWLQ�
WHVWQHYHOĘ� WDQiU� PLQW� FLUNXV]L�
SRURQGPHVWHU� YH]HWpVpYHO� D]�
LVNROD� HJ\NHUHNĦ� ELFLNOLV� FVR�
SRUWMD� WDUWRWW�DNUREDWLNXV�pV� IHU�
JHWHJHV� EHPXWDWyW� D� QDJ\pUGH�
PĦ� N|]|QVpJQHN�� YDJ\LV� D]�
yYRGiVRNQDN� 
.|V]|QM�N� D� OHKHWĘVpJHW� pV� D�
EHPXWDWyW� D� IHONpV]tWĘQHN� pV� D�
J\HUHNHNQHN� 
+iOiEyO� J\ĦMWpVW� V]HUYH]�QN��
KRJ\�D�J\HUHNHN�ELFLNOLMpQHN�QH�
FVDN�HJ\�NHUHNH�OHJ\HQ� 
$� QpSKLW� V]HULQW� D� IHEUXiU� D�
PHJWLV]WXOiV� KyQDSMD�� tJ\� PHJ�
WLV]WXOYD�V]pS�WpO�YpJL�pV�WDYDV]�
YiUy� QDSRNDW� NtYiQQDN� PLQGHQ�
NHGYHV� ROYDVyQDN� D�'DGL�1HIH�
OHMFV� ÏYRGD� pV� 0LQL� %|OFVĘGH�
J\HUPHNHL�pV�GROJR]yL� 
 
.XOKDQHNQp�%RURGHQNy�6]LOYLD 

 

 

'DG� N|]VpJ� NpSYLVHOĘ-WHVW�OHWH� D�
������MDQXiU���-pQ�WDUWRWW�WHVW�OHWL�
�OpVVHO� PHJNH]GWH� D� ������ pYL�
PXQNiMiW�� $]� LGHL� pYEHQ� LV� QD�
J\RQ� VRN� PHJYDOyVXOiVUD� YiUy�
IHODGDW�pV�IHMOHV]WpV�YiU�D]�|QNRU�
PiQ\]DWUD�� pV� D]� ~M� SiO\i]DWL� OH�
KHWĘVpJHNNHO�LV�pOQL�V]HUHWQpQN��$�
IHODGDWRN�HOOiWiViEDQ�pV�D�IHMOHV]�
WpVL� FpORN� PHJKDWiUR]iViEDQ� VR�
NDW� MHOHQW�� KRJ\� D� NpSYLVHOĘ-
WHVW�OHWL� WDJRN� W|EEVpJH� N|]|VHQ�
WXG�JRQGRONRGQL��FpOMDLQNDW�HJ\HW�
pUWpVEHQ�WXGMXN�PHJKDWiUR]QL� 
gUYHQGHWHV��KRJ\�D�NpSYLVHOĘ�WHV�
W�OHWL� �OpVHN� WDYDO\�QRYHPEHU�yWD�
D� )DFHERRN� pV� <RX7XEH� ROGDOD�
NRQ�NHUHV]W�O�pOĘEHQ�N|YHWKHWĘYp��
LOOHWYH� YLVV]DQp]KHWĘYp� YiOWDN��
0LQGH]� QHP� YDOyVXOW� YROQD�PHJ��
KD�*RPERV� ,VWYiQ�DOSROJiUPHVWHU�
~U�QHP�EL]WRVtWMD�KR]]i�D�V]�NVp�
JHV� WHFKQLNDL� HV]N|]|NHW� pV� LIM��
*RPERV� ,VWYiQ� QHP� iOGR]Qi� Ui�
LGHMpW�� HQHUJLiMiW�� KRJ\� D� IHOYpWH�
OHNHW� HONpV]tWVH��0LQGNHWWĘM�NQHN�
N|V]|QHW�pUWH� 
-DQXiUL� WHVW�OHWL� �OpV�QN� HJ\LN� IĘ�
WpPiMD� D� N|OWVpJYHWpVL� WHUYH]HW�
HOIRJDGiVD� YROW�� $]� |QNRUPiQ\�
]DWL� N|WHOH]Ę� IHODGDWRN� PĦN|GWH�
WpVpKH]� ����-EHQ� LV� VWDELO� SpQ]�
�J\L�KiWWpU�iOO� UHQGHONH]pVUH��PH�
O\HNHW�D]�iOODPL�QRUPDWtY�EHYpWH�
OHN�QDJ\�UpV]EHQ�OHIHGQHN��$�VDMiW�
IHMOHV]WpVHNUH�pV�D]�HOQ\HUW�SiO\i�
]DWRN�PHJYDOyVtWiViUD�LV�HOHJHQGĘ�
IRUUiV� iOO� UHQGHONH]pVpUH� D]� |Q�
NRUPiQ\]DWQDN�� (]HN� QDJ\REE�
UpV]H� SiO\i]DWL� WiPRJDWiVEyO�� NL�
VHEE� UpV]H� |QNRUPiQ\]DWL� EHYp�
WHOEĘO�EL]WRVtWRWW� 
$]�|QNRUPiQ\]DWL�EHYpWHOHN�V]LQ�
WH� WHOMHV� HJpV]pEHQ� D]� DGyEHYpWH�
OHNEĘO�iOOQDN�|VV]H��$�NRPPXQi�
OLV�DGyEyO�NE����PLOOLy�)W��D]�LSDU�
Ħ]pVL� DGyEyO� NE�� ��-��� PLOOLy� )W�
pYHV� EHYpWHOUH� V]iPtWKDWXQN�� $]�
|QNRUPiQ\]DWL� DGyEHYpWHOEĘO��
YDODPLQW� D]� HOĘ]Ę� pYL� WDUWDOpNEyO�
OHKHW�D]RNDW�D�IHMOHV]WpVHNHW�PHJ�
YDOyVtWDQL�� DPHO\HNKH]� QHP� WDU�
WR]QDN�SiO\i]DWL� IRUUiVRN��$�NpS�
YLVHOĘ-WHVW�OHW� H]pUW� PLQGLJ� QD�
J\RQ�PHJIRQWROMD�� KRJ\� VDMiW� YD�
J\RQEyO�PLO\HQ�NLDGiVRNDW� WiPR�

JDW��(QQHN�D�IHOHOĘV�JRQGRONRGiV�
QDN� N|V]|QKHWĘ�� KRJ\� D]� |QNRU�
PiQ\]DWXQN� DQ\DJL� SUREOpPiNWyO�
PHQWHVHQ�WXG�PĦN|GQL� 
$�'DGL�3ROJiUĘU�(J\HV�OHW�HJ\���
PLOOLy�)W�|VV]HJĦ�HOQ\HUW�SiO\i]D�
WL�IRUUiVQDN�N|V]|QKHWĘHQ�IHO~MtWMD�
D� YROW� WHMFVDUQRN� pS�OHWpW� pV� N|U�
Q\H]HWpW�� $]� |QNRUPiQ\]DW� H]W� D�
IRUUiVW� �� PLOOLy� )W� WiPRJDWiVVDO�
NLHJpV]tWL�� KRJ\� D� IHO~MtWiV� WHOMHV�
N|UĦ�OHKHVVHQ� 
$� SROJiUPHVWHU� LOOHWPpQ\pQHN�
PHJiOODStWiVD� LV� QDSLUHQGL� SRQW�
YROW�� $� SROJiUPHVWHUHN� LOOHWPp-
Q\pQHN� PpUWpNpW� W|UYpQ\� V]DEi�
O\R]]D�� DWWyO� VHPPLO\HQ� LUiQ\EDQ�
HOWpUQL� QHP� OHKHW�� $�PHJHPHONH�
GHWW�LOOHWPpQ\�PLDWWL�SOXV]�NLDGiVW�
D]�iOODP�ILQDQV]tUR]]D��tJ\�D]�|Q�
NRUPiQ\]DWRNQDN� H]� QHP� NHU�O�
W|EEOHWN|OWVpJEH� 
(OIRJDGWXN�D�.|]WHU�OHWL�WpUILJ\H�
OĘ�UHQGV]HUUĘO�V]yOy�KHO\L�UHQGHOH�
WHW�� 7HOHS�OpV�QN|Q� �� KHO\V]tQHQ�
YDQ�NLpS�OĘEHQ�D�NDPHUDUHQGV]HU��
$�NDPHUiN�YDODPHQQ\L�EHN|WĘ�~W�
PHQWpQ�pV�D�UpJL�WĦ]ROWy�V]HUWiURQ�
OHV]QHN� HOKHO\H]YH�� 'DG� N|]VpJ�
H]]HO� IHO]iUNy]RWW� D� IRNR]RWWDEE�
EL]WRQViJ~�WHOHS�OpVHN�VRUiED� 
$]� (J\HEHN� QDSLUHQGL� SRQWXQN�
EDQ�W|EE�WpPiW�LV�WiUJ\DOW�D�WHVW��
OHW��$�MHJ\]ĘL�iOOiV�PHJKLUGHWpVUH�
NHU�O�� PLYHO� MHJ\]Ę� DVV]RQ\XQN�
Q\XJGtMED�NpV]�O��(J\�KHO\L�ODNRV�
NpUHOPH�DODSMiQ�V]y�HVHWW�~M�XWFD�
Q\LWiV� OHKHWĘVpJpQHN� D� PHJYL]V�
JiOiViUyO�D�NpVĘEELHNEHQ��$�.|]�
PHJKDOOJDWiVRQ�D�6]DEDGViJ�XWFDL�
ODNyN� DOitUiViYDO� D� .pSYLVHOĘ-
WHVW�OHW� HJ\� NpUHOPHW� YHWW� iW��
DPHO\EHQ� D]� XWFDL� ODNyN� NpUWpN��
KRJ\� D� WDSDV]WDOKDWy� VHEHVVpJW~O�
OpSpVHN�PLDWW� IHNYĘUHQGĘU� OHJ\HQ�
D]�~WWHVWHQ�HOKHO\H]YH��$�NpSYLVH�
OĘ-WHVW�OHW� KRVV]DVDQ� WiUJ\DOWD� D�
NpUpVW� pV� D� N|YHWNH]Ę�� HJ\KDQJ~�
ODJ�PHJV]DYD]RWW�KDWiUR]DWRW�KR]�
WD�� ���������,������ .W�� KDWiUR]DW��
'DG� N|]VpJ� gQNRUPiQ\]DW� .pS�
YLVHOĘ-WHVW�OHWH� D�6]DEDGViJ�XWFDL�
ODNyN� IRNR]RWWDEE� N|]OHNHGpVEL]�
WRQViJD� pUGHNpEHQ� D� MiWV]yWpUQpO�
Ä*<(50(.(.´� ILJ\HOHPIHOKt�
Yy��D�MiWV]yWpU�XWiQL�~WV]DNDV]RQ�D�

��-DV� VHEHVVpJNRUOiWR]y� MHO� ~W-
IHOIHVWpVUĘO�pV�VHEHVVpJNRUOiWR]iV�
UD� IHOKtYy� PHJNHUHVpVUĘO� G|QW|WW��
(]HQ� IHO�O� D� NpSYLVHOĘ-WHVW�OHW�
NpUpVpQHN� PHJIHOHOĘHQ� IHONpUWHP�
D�N|U]HWL�PHJEt]RWWDW��KRJ\� IRNR�
]RWWDEE� MHOHQOpWWHO� pV� OHKHWĘVpJ�
V]HULQW� VHEHVVpJPpUĘ� DXWyYDO� LV�
OHJ\HQHN� MHOHQ� D]� XWFiEDQ�� 9DOD�
PLQW� G|QW|WW� D� WHVW�OHW� DUUyO� LV��
KRJ\� ĘVV]HO�� D]� XWFD� WHOMHV� ODNRV�
ViJiW� NpUGĘtYYHO� NHUHVQpQN� PHJ��
KRJ\� IHOPpUM�N� D� PHJKR]RWW� LQ�
Wp]NHGpVHN� HUHGPpQ\HVVpJpW�� (Q�
QHN� LVPHUHWpEHQ� WiUJ\DOMD� ~MEyO� D�
NpSYLVHOĘ-WHVW�OHW� D]� HVHWOHJ� PpJ�
V]�NVpJHV�LQWp]NHGpVHNHW� 
$]� (J\HEHN� QDSLUHQGL� SRQWEDQ� D�
.pSYLVHOĘ-WHVW�OHW� G|QW|WW� PpJ� D�
'DG-.|POĘG� KDWiUiEDQ� WDOiOKDWy�
V]HQQ\Yt]WHOHS� HODGiViUyO�� YDOD�
PLQW� HJ\� |QNRUPiQ\]DWL� WHOHN�
HODGiViUyO��7iMpNR]WDWWDP�D� WHVW��
OHWL�WDJRNDW��KRJ\�D�3,&.�83�.IW�
-YHO�D]�|QNRUPiQ\]DW�IHOPRQGWD�D�
V]HU]ĘGpVW��PLYHO�HJ\�pY�DODWW�IHO�
KDOPR]yGy� QDJ\� |VV]HJĦ� WDUWR]i�
ViW� W|EEV]|UL� IHOV]yOtWiVUD� VHP�
HJ\HQOtWHWWH�NL� 

6]�FV�$WWLOiQp 
SROJiUPHVWHU 

 
 
 
 
 
 
 
 
 
 

7iMpNR]WDWiV� 3,&.� 83� .i�
EHOWHOHYt]Ly�HOĘIL]HWĘN�V]iPi�
UD� 
'DG�N|]VpJ�gQNRUPiQ\]DWD�pV�
D� 'DGL� 5HIRUPiWXV� (J\Ki]�
N|]VpJ�IHOPRQGWD�D�V]HU]ĘGpVW�
D� 3,&.� 83� NiEHOWHOHYt]Ly�
V]ROJiOWDWy� .IW�-YHO�� $� IHO�
PRQGiVL� KDWiULGĘ� ������ IHE�
UXiU� ���� $]� iUDPYpWHO� PHJ�
V]�QWHWpVpUH�������IHEUXiU���-
pQ� NHU�O� VRU�� H]W� N|YHWĘHQ� D�
3,&.�83�.IW��DGiVDL�QHP�OHV]�
QHN� HOpUKHWĘHN� D� MHOHQOHJL�
KHO\V]tQUĘO� 
$PHQQ\LEHQ� ~J\� JRQGROMiN��
KRJ\�H]W�N|YHWĘHQ�QLQFV�EL]WR�
VtWYD� D� WHOHYt]LyV� V]ROJiOWDWi�
VXN�� DNNRU� pUGHNOĘGMHQHN� D�
3,&.�83�.IW�-QpO��YDJ\�NHUHV�
VpN� D� WHOHS�OpVHQ� MHOHQOpYĘ��
PiV� V]ROJiOWDWyNNDO� D� NDSFVR�
ODWRW� 


