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����������-iQ��'DGRQ�D�7ULDQRQ�HPOpN�
SDUNEDQ�� D�0DJ\DU�5HIRUPiWXV� -|YĘpUW�
$ODStWYiQ\� V]HUYH]pVpEHQ� HPOpNH]W�QN�
7ULDQRQ� ����� pYIRUGXOyMiUD�� hQQHSL�
PHJHPOpNH]pV�QNHW� 6]iUD]� 0iUN� WiUR�
JDWyPĦYpV]�� D� 0DJ\DURN� YLOiJKLPQX�
V]iYDO�Q\LWRWWD�PHJ��6]�FV�$WWLOD�V]DYDLW�
LGp]YH��Ä��HQQHN�D�QDSQDN�QHP�D�P~OWED�
Qp]pV��D]�HOP~OW�����pY�VHEHLQHN�Q\DOR�
JDWiVD�D�FpOMD��KDQHP�KRJ\�HJ\�WW�N|]|�
VHQ�WHJ\�QN�KLWHW��D�QHP]HW�M|YĘMpEH�YH�
WHWW� KLW�QNUĘO�� D� QHP]HW� KDWiUDLQNRQ� iW�
tYHOĘ�HJ\HVtWpVUĘO«´ 
,VPHUW��KRJ\�������M~QLXV��-pQ�D�9HUVD�
LOOHV-KR]� WDUWR]y�1DJ\-7ULDQRQ� NDVWpO\�
EDQ� NLPRQGWiN� KDOiORV� tWpOHW�QNHW��0L�
YHO�D�V]iPRN�NLiOWyEEDQ�EHV]pOQHN�D�Wp�
Q\HNUĘO��PLQW�D�V]DYDN��iOOMRQ�LWW�QpKiQ\�
DGDW� H� WUDJpGLiYDO� NDSFVRODWEDQ�� $� Ki�
ERU~� HOĘWWL�0DJ\DURUV]iJ� WHU�OHWUH� Qp]�
YH� (XUySD� KDWRGLN� OHJQDJ\REE� iOODPD�
YROW�� PHJHOĘ]YH� 1DJ\-%ULWDQQLiW� pV�
2ODV]RUV]iJRW� LV�� $]� HOVĘ� YLOiJKiERU~�
NLW|UpVHNRU�0DJ\DURUV]iJ� WHU�OHWH� W|EE�
PLQW� ���� ���� QpJ\]HWNLORPpWHU� YROW��
DPL�D�GLNWiWXP�XWiQ����H]HU�QpJ\]HWNL�
ORPpWHUUH�FV|NNHQW��9DJ\LV�HOYHWWpN� WĘ�
O�QN� KD]iQN� WHU�OHWpQHN� NE�� NpWKDUPD�
GiW��0DJ\DURUV]iJQDN�D]�������pYL�QpS�
V]iPOiOiVNRU�W|EE�PLQW����PLOOLy�ODNRVD�
YROW�� HEEĘO� D]� XWyGiOODPRN� IHQQKDWyVi�

JD�DOi� NHU�OW� W|EE�PLQW����PLOOLy�� WHKiW�
W|EE� PLQW� D� IHOH�� $]� HOFVDWROW� WHU�OHWH�
NHQ�pOĘ������PLOOLy�HPEHU�N|]�O������WH�
KiW�W|EE�PLQW�KDUPLQF�V]i]DOpN�YROW�PD�
J\DU� 
$�SpOGiWODQ�WHU�OHWL�pV�HPEHUL�YHV]WHVp�
JHN� PHOOHWW� D� JD]GDViJL� N|YHWNH]Pp�
Q\HN� LV� URSSDQW� V~O\RVDN� YROWDN��$]� LWW�
N|YHWNH]Ę� IHOVRUROiV� N|]HO� VHP� WHOMHV��
(OYHV]tWHWW�N�D�WHUPĘI|OG�����D]�HUGĘiO�
ORPiQ\� ���� V]iQWyI|OGMHLQN� ���� D� OHJH�
OĘN� ��� V]i]DOpNiW�� ÈOODWiOORPiQ\XQNDW�
LV�KDVRQOy�YHV]WHVpJ�pUWH�� ,GHJHQ�Np]EH�
NHU�OW�D]�|VV]HV�Vy-��DUDQ\-��H]�VW-��Up]-�
VWE��EiQ\D��YDODPLQW�D�NĘRODMNXWDN�W|EE�
VpJH�� 
$]� HJ\LN� OHJIRQWRVDEE� NpUGpV� H]]HO�
NDSFVRODWEDQ��eV�PLQGH]�PLpUW"�eV� HE�
EĘO�N|YHWNH]LN�D�PiVRGLN�NpUGpV��NLQHN�
D]� pUGHNH�YROW�PLQGH]"�$�GLNWiWXPRW� D�
ÄEĦQ|V�QpS��EpO\HJ�UiQN�V�WpVpYHO�LQGR�
NROWiN�� ÒJ\� W�QWHWWHN� IHO� PLQNHW�� PLQW�
ÄKiERU~V� DJUHVV]RURNDW��� DNLN� PHJpU�
GHPOLN�RUV]iJXN�GDUDERNUD�V]DJJDWiViW� 
$]W��KRJ\�EĦQ|VVpJ�QNQHN�VHPPL�N|]H�
VH�YROW�7ULDQRQKR]�� MHO]L�� KRJ\� pYHNNHO�
NpVĘEE�D]�HXUySDL�KDWDOPDN�HJ\HV�NpS�
YLVHOĘL� V]iQDOPDVDQ� D]W� EL]RQ\JDWWiN��
KRJ\�ĘNHW�IpOUHYH]HWWpN�� 
$� U|YLG� W|UWpQHOPL� EHWHNLQWpVW� N|YHWĘ�
HQ�� WpUM�QN� YLVV]D� NLV� WHOHS�OpV�QN�
UH��'DGUD� 
$� PHJHPOpNH]pV�QN|Q� KDOOKDWWXN� .R�
YiFV� 7DPiV� UHIRUPiWXV� OHONLSiV]WRU��
&]XQ\LQp� GU� %HUWDODQ� -XGLW� |VV]HWDUWR�
]iVXQNUD� HPOpNH]WHWĘ� V]DYDLW�� 9DGNHUWL�
,PUH� pQHNpW�� *iO� /iV]Oy� pV� .UHIW� +RU�
YiWK� 0iUN� OHELOLQFVHOĘ� HOĘDGiViW� D� N|�
]|QVpJ�RGDDGy�ILJ\HOPH�NtVpUWH� 
$� PDJ\DUViJXNpUW� PHJKXUFROWDN� HOĘWWL�
IĘKDMWiV� V]LPEyOXPDNpQW� NRV]RU~W� KH�
O\H]WHN�HO�D�7ULDQRQ�HPOpNPĦUH��D�0D�
J\DU� 5HIRUPiWXV� -|YĘpUW� $ODStWYiQ\��
7|UWpQHOPL� 9LWp]L� 5HQG� NpSYLVHOĘMH��
'DG� N|]VpJ� gQNRUPiQ\]DWD�� D� 'DGL�
.DWROLNXV�(J\Ki]N|]VpJ�pV�D�'DGL�3RO�
JiUL�.|U� 
7ULDQRQQDN� PiLJ� LV� pUH]KHWĘ� URPEROy�

KDWiVD�� ,JHQ�� WHVWHW-OHONHW� URPEROy� N|�
YHWNH]PpQ\H� ������ M~QLXV� QHJ\HGLNp�
QHN�� 6� PRQGKDWMD� EiUNL�� KRJ\� H]� HJ\�
W~OEHV]pOW� WULDQRQL� V]LQGUyPD�� IHOHVOH�
JHV��QHP�NHOO�DQQ\LW�HPOHJHWQL��NHVHUHJ�
QL� UDMWD��PHUWKRJ\�YDQ�~J\� LV�HOpJ�JRQ�
GXQN-EDMXQN� D� KpWN|]QDSRNEDQ� LV�� (]�
XWyEEL� NpWVpJNtY�O� –� LJD]�� 'H�� KD� QHP�
LVPHUM�N� P~OWXQNDW�� DQQDN� DNiU� V|Wp�
WHEE�ROGDODLW� LV��DNNRU�N|QQ\HQ�J\|NpU�
WHOHQHNNp� YiOXQN�� QHP]HWL� |QWXGDWXQN�
HOYpV]�� V� LJHQ� J\RUVDQ� PpJ� QHKH]HEE�
KHO\]HWEH�NHU�OKHW�QN��PLQW�HOHLQN�D�KX�
V]DGLN�V]i]DG�NH]GHWpQ�� ,VWHQ�yYMD�HWWĘO�
D]� DQQ\LW� V]HQYHGHWW� PDJ\DUViJRW�� Nt�
YiQMD� H]W� PRVW� PLQGHQNL� –� KDWiURQ� LQ�
QHQ�pV�W~O�HJ\DUiQW� 
$� PHJHPOpNH]pVW� D� 6]pNHO\� +LPQXV]�
]iUWD� 
Ä,VWHQ��iOGG�PHJ�D�PDJ\DUW�´ 
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)HOHOĘV�NLDGy��6]�FV�$WWLOiQp�SROJiUPHVWHU� 

�)HOHOĘV�V]HUNHV]WĘ��)LQWD�$QLWD 
-H-PDLO��ILQWD�DQLWD��#JPDLO�FRP-�������-������ 

�6]HUNHV]WL�D�V]HUNHV]WĘEL]RWWViJ� 
$�V]HUNHV]WĘVpJ�FVDN�QpYYHO�DOitUW�tUiVRNDW�N|]|O��D]�DOi�QHP�tUW�tUiVRN��NpSHN��V]HUNHV]WĘVpJL�tUiVRN��NpSHN� 

$�V]HUNHV]WĘVpJ�IHQQWDUWMD�PDJiQDN�D�MRJRW��KRJ\�D]�ROYDVyL�OHYHOHNHW�U|YLGtWYH��V]HUNHV]WYH�N|]|OMH��(]HN�QHP�PLQGHQ�HVHW�
EHQ�D]RQRVDN�D�V]HUNHV]WĘVpJ�YpOHPpQ\pYHO��$Q\DJRW��Np]LUDWRW�QHP�ĘU]�QN�PHJ� 
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Ä(OOHQEHQ� HUĘW� NDSWRN�� DPLNRU� HOM|Q�
KR]]iWRN� D� 6]HQWOpOHN�� pV� WDQ~LP� OHV]�
WHN� -HUX]ViOHPEHQ�� HJpV]� -~GHiEDQ� pV�
6DPiULiEDQ�� VĘW� D� I|OG� YpJVĘ� KDWiUi�
LJ�´��$S&VHO������ 
 
-p]XV�.ULV]WXV�D]W� WDQtWMD�QHN�QN��KRJ\�
D� YDOOiVRVViJXQNQDN�� WHPSORPED� MiUi�
VXQNQDN�DNNRU�YDQ� LJD]iQ�D]�pOHW�QNUH�
KDWy� pUWHOPH�� KD� D]� ÒULVWHQQHO� V]HPp�
O\HV� NDSFVRODWRW� iSROXQN��2O\DQ�ĘV]LQ�
WH�� |QPDJXQNDW� WHOMHV� V]tYEĘO� IHOWiUy�
NDSFVRODWRW�� DPLEHQ� QLQFVHQHN� WLWNDLQN�
PHQQ\HL�$W\iQN�HOĘWW��2O\DQ�NDSFVROD�
WRW�� DPHO\EHQ� QHP� DNDUXQN� HOYiUiVRN�
QDN� PHJIHOHOQL�� KDQHP� DPHO\EHQ� D�
V]HUHWĘ�,VWHQ�MHOHQOpWpEH�KR]KDWMXN�PLQ�
GHQ�JRQGRODWXQNDW��PLQGHQ�JRQGXQNDW� 
PLQGHQ�NpUGpV�QNHW��NpWVpJ�QNHW��PLQ�
GHQ�|U|P�QNHW�–�D]�HJpV]�pOHW�QNHW� 
 
(J\V]HU� HJ\� V]HU]HWHVL� N|]|VVpJHW� YH�
]HWĘ� DSiFiW� PHJNpUGH]WHN�� KRJ\� KR�
J\DQ�V]RNRWW� LPiGNR]QL��6RNDN�PHJOH�
SHWpVpUH�tJ\�YiODV]ROW�� 
Ä-�%HV]pOHN�PHQQ\HL�$W\iPPDO�D�EHIL�
]HWHQGĘ� V]iPOiNUyO�� D� UHQGKi]EDQ� HO�
YpJ]HQGĘ�GROJDLPUyO��D�UHQGWiUVDLPPDO�
YDOy� NDSFVRODWRPUyO�� D� NpWVpJHLPUĘO�� D�
G|QWpVUH�YiUy�NpUGpVHNUĘO��%HV]pOHN�D]�
DJJRGDOPDLPUyO�� $]WiQ� SHGLJ� FVDN�
KDOOJDWRN�pV�HQJHGHP��KRJ\�,VWHQ�V]HUH�
WĘ� MHOHQOpWH� HOVLPtWVD� D� OHONHPEHQ� G~Oy�
KDUFRNDW� pV� EpNHVVpJUH�� PHJROGiVRNUD��
YiODV]RNUD�OHOMHN�´ 
+D� ,VWHQQHO� QHP� pUGHNEĘO�� KDQHP� V]tY�
V]HULQWL� YiJ\DNR]iVRPEyO� W|OW|N� LGĘW��
DNNRU�D�NDSFVRODWXQN�PiU�QHP�SXV]WiQ�

YDOOiVRVViJ�OHV]��KDQHP�V]HUHWĘ�NDSFVR�
ODW�� -p]XV� .ULV]WXV� HJpV]� pOHWpYHO� D]W�
WDQtWRWWD� QHN�QN�� WDQtWYiQ\DLQDN�� KRJ\�
D]� $W\iYDO� YDOy� V]tY� V]HULQWL� ĘV]LQWH�
NDSFVRODWEDQ� HUĘ� LV� YDQ�� (]W� D]� HUĘW�
tJpUL�6]HQWOHONH�iOWDO��pV�H]W�D]�HUĘW�PHJ�
LV� NDSMiN� D� 6]HQWOpOHN� iOWDO� D]� HOVĘ� WD�
QtWYiQ\RN�� (]W� D]� �QQHSHW� QHYH]]�N�
3�QN|VGQHN�� $]� ,VWHQL� (UĘ�� D� 6]HQWOp�
OHN�NLiUDGiViQDN�D]��QQHSpW��$]�ÒMV]|�
YHWVpJ� HUHGHWL� Q\HOYpQ� G�QDPLV]� H]� D]�
HUĘ��DPHO\�HUĘW��KDWDOPDW�pV�KDGVHUHJHW�
MHOHQW��0HQQ\HL�HUĘW��PHQQ\HL�KDWDOPDW�
pV� PHQQ\HL� VHUHJHN� VHJtWVpJpW� MHOHQWL��
0HQQ\HL��YDJ\LV�PHJIRJKDWDWODQ��OiWKD�
WDWODQ�� GH� PpJLV� OpWH]Ę� pV� YDOyViJRV�
VHJtWVpJ� 
0LYHO�D]�,VWHQ�WHJQDS��PD�pV�PLQG|U|N�
Np� XJ\DQD]�� D]� ė� tJpUHWHL� QHP� YiOWR]�
QDN�� UiQN� LV� YRQDWNR]QDN�� H]pUW� H]W� D�
PHQQ\HL� HUĘW� NpUKHWM�N� pV� NDSKDWMXN�
PHJ�PL�LV��PD�pOĘ�WDQtWYiQ\RN� 
+D�DNNRU��W|EE�PLQW������pYYHO�H]HOĘWW�
,VWHQ� NLiUDV]WRWWD� 6]HQWOHONpW� D� KR]]i�
YiJ\DNR]yNUD�� DNNRU� PD� LV� PHJWHV]L�
XJ\DQH]W��(UĘYHO��D�VDMiW�PHQQ\HL��,VWH�
QL� HUHMpYHO� UXKi]� IHO� EHQQ�QNHW� LV�� KD�
NpUM�N� 
7pYHG�D]RQEDQ�D]�D]�HPEHU�� DNL�KROPL�
PiJLNXV� HUĘUH�� NXUX]VOy� FVRGDWHYpVUH�
JRQGRO�� DPLNRU� D� 6]HQWOpOHN� HUHMpUĘO�
EHV]pO�QN��0HJYDQ�D]�RND�LV�DQQDN��KD�
,VWHQ�NLiUDV]WMD�UiQN�,VWHQL�HUHMpW� 
$]pUW�NDSXQN�HUĘW��D�VDMiW�HUĘQN|Q�IHO��
OL�HUĘW�7ĘOH��D]�$W\iWyO��KRJ\�D]�ė�WDQ~L�
OHJ\�QN� D]� HJpV]� YLOiJRQ�� 9DJ\LV� KLU�
GHVV�N�D�YLOiJEDQ��D�KD]iQNEDQ��D�J\��
OHNH]HW�QNEHQ�� D]� RWWKRQXQNEDQ�� D]�

HPEHUL� NDSFVRODWDLQNEDQ�� D]� ,VWHQ� V]H�
UHWHWpW��-p]XV�.ULV]WXVEDQ�PHJPXWDWRWW 
N|]HOVpJpW� 
(]�D�PHQQ\HL�HUĘ�WHV]�NpSHVVp�EHQQ�Q�
NHW� RO\DQ� GROJRN� PHJWpWHOpUH�� DPLUH�
VDMiW� HUĘQNEĘO� QHP� YDJ\XQN� NpSHVHN��
(]�D�PHQQ\HL�HUĘ�WHV]�NpSHVVp�EHQQ�Q�
NHW�HUĘQN|Q�IHO�O�V]HUHWQL��PHJERFViWD�
QL� D� PHJERFViWKDWDWODQW�� HOKRUGR]QL� D]�
HOKRUGR]KDWDWODQQDN� WĦQĘW�� $KRJ\DQ�
-p]XV�.ULV]WXV�WHWWH�pOHWpEHQ�pV�NHUHV]W�
IiQ�pUW�QN�HOV]HQYHGHWW�KDOiOiEDQ��eV�H]�
D� PHQQ\HL� HUĘ�� D]� ,VWHQ� 6]HQWOHONH� Wi�
PDV]WRWWD�ĘW�IHO�D�KDOiOEyO�D]�pOHWUH� 
1HN�QN�LV�LO\HQ�OHKHW�D�6]HQWOpOHN�DMiQ�
GpND�� 7|EEHN�� MREEDN�� NULV]WXVLEEDN�
WXGXQN�OHQQL�D�6]HQWOpOHN�HUHMpYHO��DPL�
UH�PDJXQNWyO�QHP�YDJ\XQN�NpSHVHN��(]�
D� /pOHN� WiPDV]W� IHO�PDMG� EHQQ�QNHW� LV�
KDOiOXQNEyO� D]� ,VWHQQHO� YDOy� |U|N� pOHW�
UH��+tYMXN�VHJtWVpJ�O�H]W�D]�HUĘW�PD�LV� 
 

.RYiFV�7DPiV� 
UHIRUPiWXV�OHONLSiV]WRU 

��� RV]WiO\RVRN� E~FV~]WDWy� LVWHQWLV]WHOH�
WpUH�������M~QLXV���-pQ��SpQWHNHQ�������
yUDNRU�D�UHIRUPiWXV�WHPSORPEDQ�NHU�OW�
VRU��$�MiUYiQ\KHO\]HW�PLDWW�D�WHPSORP�
EDQ�D�E~FV~]y� WDQXOyN�pV�FVDOiGWDJMDLN�
YHKHWWHN� UpV]W�� D� W|EEL� YHQGpJ� D� WHPS�
ORPNHUWEHQ� NtVpUKHWWH� ILJ\HOHPPHO� D]�
�QQHSVpJHW�� 
$� MiUYiQ\�J\L� KHO\]HW� V]LJRUtWiVDLUD�
WHNLQWHWWHO� D]� LGHL� WDQpYEHQ� D� N|]|V�
WDQpY]iUy� LVWHQWLV]WHOHWWHO� HJ\EHN|W|WW�
�QQHSpO\�HOPDUDG� 

$]� �-�� RV]WiO\LJ� WDQXOyLQN� D� EL]RQ\tW�
YiQ\DLNDW� ������ M~QLXV� ��-��-iQ�
�KpWIĘQ�� NHGGHQ�� ����-������ N|]|WW��
������M~QLXV���-��-pQ��V]HUGiQ��FV�W|U�
W|N|Q�� �����-������ N|]|WW� YHKHWLN� iW� D�
)Ę�X������V]iP�DODWWL����WDQWHUHPEHQ� 
$�EL]RQ\tWYiQ\� iWYpWHOHNRU� D� WDQN|Q\�
YHNHW� pV� D� N|Q\YWiUEyO� N|OFV|Q]|WW�
N|Q\YHNHW�OH�NHOO�DGQL� 
 
$�OHDGDQGy�WDQN|Q\YHN�OLVWiMD�D]�LVNROD�
KRQODSMiQ�PHJWDOiOKDWy� 

 
.HGYHV�7DQXOyN� 
9LJ\i]]DWRN� PDJDWRNUD�� 6]HSWHPEHU�
EHQ�YLVV]DYiUXQN�EHQQHWHNHW� 

 

.|YHWNH]Ę�V]iPXQN�PHJMHOHQpVH�V]HSWHPEHUEHQ�YiUKDWy��-y�SLKHQpVW��Q\DUDOiVW�NtYiQXQN�PLQGHQ�NHGYHV�ROYDVyQNQDN�� 
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ÒMUD� J\HUHN]VLYDMWyO� KDQJRV� D� 'DGL�
1HIHOHMFV� ÏYRGD� pV� 0LQL� %|OFVĘGH�
XGYDUD��KLV]HQ�PiMXV���-WĘO�D�PHJV]R�
NRWW� UHQGEHQ� IRJDGMXN� D� J\HUPHNHNHW�
D]�LQWp]PpQ\EHQ�� 
$� NRURQDYtUXV� PLDWW� W|EE� SURJUDPRW��
UHQGH]YpQ\W�� �QQHSVpJHW� HO� NHOOHWW� KD�
ODV]WDQXQN� 
$]�DQ\iN�QDSMiW�D�FVDOiGRN�PRVW�RWWKR�
QXNEDQ� �QQHSHOWpN�� 'LJLWiOLV� WpPDKH�
W�QN|Q�W|EE�DMiQOiVW� LV�N�OGW�QN�D�FVD�
OiGRNQDN�� YHUVHNHW�� PHVpNHW�� GDORNDW��
Np]PĦYHV�WHYpNHQ\VpJHNHW� 
.pUW�N� D� QDJ\WHVWYpUHN�� DSXNiN� VHJtW�
VpJpW�� KRJ\� H]HQ� D� QDSRQ�PLQGHQ� NLV�
J\HUHN� PpOWyNpSSHQ� N|V]|QWKHVVH�
pGHVDQ\MiW��QDJ\PDPiMiW� 
*\HUHNQDSRQ� VRN� YLGiP� PyND�� MiWpN�
YiUWD�D�J\HUHNHNHW��$]�yYy�QpQLN��JRQ�
GR]y� QpQLN� FVLOOiPWHWNyW� YDUi]VROWDN�
PLQGHQ� NLVJ\HUHN� NH]pUH�� 7HUPpV]HWH�
VHQ� QHP� PDUDGKDWRWW� HO� D]� DMiQGpN�
VHP��gU|PPHO�Qp]HJHWWpN�D�0LFNH\�pV�

0LQQLH� HJHUHV� FVRGDWiUROyW�� DPL� SLFL�
pGHVVpJHW�pV�PHJOHSHWpV� MiWpNRW� UHMWHWW��
$]RNQDN� D� NLVJ\HUHNHNQHN�� DNLN� J\H�
UHNQDSRQ� QHP� YROWDN� yYRGiEDQ�� E|O�
FVĘGpEHQ�� NLV]iOOtWiVUD� NHU�OW� D]� DMiQ�
GpNXN� 
$]�LGHL�pYEHQ�VDMQRV�OH�NHOOHWW�PRQGDQL�
D�KDJ\RPiQ\RV�J\HUHNQDSL�NLUiQGXOiV�
UyO��+HO\HWWH�� ��*\HUPHNKHWHW´� WDUWXQN��
(J\� HJpV]�KpWHQ�NHUHV]W�O�PLQGHQ�QDS�
YDODPL� PHJOHSHWpVVHO� NpV]�O�QN�� /HV]�
EiEV]tQKi]�� ]HQpV� HOĘDGiV�� VSRUWQDS��
iOODWL�My�EHPXWDWy��0LQGHQ�NLVJ\HUHN 
pUGHNOĘGpVL� N|UpQHN� V]HUHWQpQN� NHG�
YH]QL��(]W�D�KHWHW� D]� LQWp]PpQ\�6]�OĘL�
6]HUYH]HWH��YDODPLQW�$�'DGL�ÏYRGipUW�
$ODStWYiQ\�WiPRJDWMD��$�KpW�]iUiVDNpQW�
SHGLJ� HOE~FV~]WDWMXN� QDJ\FVRSRUWRV�
yYRGiVDLQNDW�� 6]iPXNUD� HJ\� UHQGKD�
J\y� EDOODJiVW� V]HUYH]�QN�� DPL� PpJ�
HJ\HOĘUH�PHJOHSHWpV� 
$�Q\iU�IRO\DPiQ�V]HUYH]�QN�HOHNWURQL�
NDL� KXOODGpNJ\ĦMWpVW� D]� yYRGD� XGYDUi�

UD�� (QQHN� SRQWRV� LGĘSRQWMiUyO� PDMG�
WiMpNR]WDWMXN� D� IDOX� ODNRVViJiW��$]� HE�
EĘO� EHIRO\W� |VV]HJ� D]� yYRGD� DODStWYi�
Q\iQDN�YDJ\RQiW�J\DUDStWMD� 
6RNDW�MiWV]XQN��ELFLNOL]�QN�D]�XGYDURQ��
VpWiOXQN��NLUiQGXOXQN�D�IDOXEDQ� 
6]HSWHPEHUWĘO� SHGLJ� YiUMXN� D� FVLOORJy�
V]HPĦ��PRVRO\JyV���J\HV�NLV�RYLVRNDW��
E|OFVLVHNHW� 
 

.XOKDQHNQp�%RURGHQNy�6]LOYLD 

$�S�QN|VG� D� WDYDV]� HJ\LN� OHJQDJ\REE�
�QQHSH�� DPL� QHPFVDN� D� QpSKDJ\RPi�
Q\RNEDQ�� GH� D� YDOOiVL� pOHWEHQ� LV� LJHQ�
IRQWRV� 
$� S�QN|VG� D� K~VYpW� XWiQL� ��� YDViUQD�
SRQ�pV�KpWIĘQ�WDUWRWW�NHUHV]WpQ\��QQHS��
DPHO\HQ� D� NHUHV]WpQ\VpJ� D� 6]HQWOpOHN�
NLiUDGiViW� �QQHSOL� PHJ�� $� 6]HQWOpOHN�
D]� $W\D� pV� D� )L~� N|OFV|Q|V� V]HUHWHWp�
QHN� YpJSRQWMD�� $� 6]HQWOpOHN� H]HQ� D�
QDSRQ� iUDGW� NL� -p]XV� WDQtWYiQ\DLUD�� D]�
DSRVWRORNUD�� pV� H]]HO� D� QDSRW� ~M� WDUWD�
ORPPDO� W|OW|WWH� PHJ� D� NHUHV]WpQ\HN�
V]iPiUD� 
1pSV]RNiVRN 
$�PDJ\DU� NXOW~UiEDQ� W|EE� V]RNiV� N|�
WĘGLN� D� S�QN|VGK|]�� 7|EE� HOHP�N� D�
NHUHV]WpQ\VpJ� HOĘWWL� LGĘNEH� Q\~OLN�
YLVV]D��,O\HQ�V]RNiVRN�D]�DOiEELDN� 
0iMXVID 
$� PDJ\DU� Q\HOYWHU�OHW� QDJ\� UpV]pQ�
KDJ\RPiQ\RVDQ�D�PiMXV�HOVHMpUH�YLUUD�
Gy�pMV]DND�iOOtWRWWDN�PiMXVIiW��PHO\�NLV�
WHOHS�OpV�QN|Q� LV� W|EE� KHO\HQ� OiWKDWy�
YROW�� 0iVLN� MHOHV� DONDORP� S�QN|VG��
HNNRU� D� PiMXV� HOVHMpQ� iOOtWRWW� IiNDW�
VRNIHOp� OHERQWRWWiN��$�PiMXVID�� D� ]|OG�
iJ� D� WHUPpV]HW� PHJ~MKRGiViQDN� D�
V]LPEyOXPD�� pV� OHJW|EE� HVHWEHQ� D]�
XGYDUOiVL� V]iQGpN� EL]RQ\tWpND�� V]HUHO�
PL� DMiQGpN� LV��$� IiN� NLG|QWpVpW� �QQH�
SpO\�� pV� WiQFPXODWViJ� NtVpUWH�� PHO\�
VDMQiODWRV� PyGRQ� LGpQ� HOPDUDGW� D� MiU�
YiQ\�PLDWW� 
3�QN|VGL�NLUiO\ 
$� N|]pSNRU� yWD� LVPHUW� V]RNiV�� HNNRU�
�J\HVVpJL� YHUVHQ\HQ� NLYiODV]WRWWiN� D�

PHJIHOHOĘ�OHJpQ\W��DNL�NpVĘEE�D�W|EELH�
NHW�YH]HWKHWWH��(]�D� WLV]WVpJ�HJ\�KpWLJ��
GH�DNiU�HJ\�pYLJ�LV� WDUWRWW��*\DNUDQ�H]�
DONDORPEyO� DYDWWiN� IHO� D� OHJpQ\HNHW��
DNLN� H]HQW~O� XGYDUROKDWWDN�� NRFVPi]�
KDWWDN�� %t]XQN� DEEDQ�� KRJ\� M|YĘUH�PL�
LV�YiODV]WKDWXQN�S�QN|VGL�NLUiO\W� 
7DYDV]N|V]|QWpV 
0iU�NRUD�KDMQDOEDQ�D]�DEODNRNED��YDJ\�
D� Ki]� NHUtWpVOpFHL� N|]p� WĦ]QHN� ]|OG�
iJDNDW��YLUiJRNDW� �ERG]iW��S�QN|VGLUy�
]ViW��Mi]PLQW��D]pUW��KRJ\�QHKRJ\�EHOH�
FVDSMRQ�D�Ki]ED�D�YLOOiP�� 
3�QN|VGL�NLUiO\QpMiUiV 
(UHGHWLOHJ� QDJ\REE� OHiQ\RN� N|UEH�
PHQWHN�D� IDOXEDQ�� �eQHNHOWHN�� pV� MyNt�
YiQViJRNDW�LVPpWHOJHWWHN��0HJiOOWDN�D]�
XGYDURNRQ�� PDMG� D� S�QN|VGL� NLUiO\Qp�
IHMH� I|Op� NHQGĘW� IHV]tWHWWHN� NL�� YDJ\�
OHWDNDUWiN�ĘW� IiW\ROODO��eQHNHOWHN�� N|]�
EHQ� N|UEHMiUWiN� D� NLUiO\QpW�� D� YpJpQ�
SHGLJ� IHOHPHOWpN�� V� WHUPpNHQ\VpJYD�
Ui]VOy� PRQGyNiNDW� PRQGWDN�� $]� pQH�
NHN� pV� D� PRQGyNiN� YpJpQ� DMiQGpNRW�
NDSWDN��$�'XQiQW~ORQ� MHOOHP]Ę� WHUPp�
NHQ\VpJYDUi]VOiVVDO�|VV]HN|W|WW�V]RNiV�
NpVĘEE�DGRPiQ\J\ĦMWpVVHO�SiURVXOW� 
3�QN|VG|OpV 
(NNRU� S�QN|VGL� NLUiO\� pV� NLUiO\Qp� Si�
URVW� D� NtVpUHWpYHO� MHOHQtWHWWHN� PHJ�� GH�
YROW��DKRO�ODNRGDOPL�PHQHWHW�PHQ\DV]�
V]RQQ\DO� pV� YĘOHJpQQ\HO�� $� V]RNiV�
KDVRQOy� D� S�QN|VGL� NLUiO\QpMiUiVKR]��
GH� H]� HOVĘVRUEDQ� DGRPiQ\J\ĦMWpVUH�
V]ROJiOW�� $� J\HUHNHN� YDJ\� ILDWDORN�
FVDSDWD� pQHNHOYH�� WiQFROYD� YpJLJ� MiUWD�
D�IDOXW��V�DGRPiQ\W�J\ĦMW|WW� 

&VtNVRPO\yL�E~FV~ 
$]�HJ\LN� OHJIRQWRVDEE�PDJ\DU�0iULD-
NHJ\KHO\� &VtNVRPO\yQ� WDOiOKDWy�� $�
FVtNVRPO\yL� E~FV~� KDJ\RPiQ\iUyO� D�
���� V]i]DGEyO�PDUDGW� IHQQ�D]�HOVĘ� tUi�
VRV�HPOpN��DPHO\�EHV]iPRO�D�S�QN|VGL�
]DUiQGRNODWUyO��$�NDWROLNXV�KtYHN�S�Q�
N|VGV]RPEDWUD� pUNH]WHN� PHJ� D� FVtN�
VRPO\yL� NHJ\WHPSORPKR]�� PDMG� PLVH�
XWiQ� IHOYRQXOWDN� D� NpW� 6RPO\y-KHJ\�
N|]p�� $� QpSV]RNiV� PD� LV� pOĘ� KDJ\R�
PiQ\�� D� FVtNVRPO\yL� E~FV~� D�PDJ\DU�
ViJ� HJ\HWHPHV� WDOiONR]yKHO\pYp� QĘWWH�
NL�PDJiW� 
 
+XQJDULNXPPi� Q\LOYiQtWRWWD� D� FVtN�
VRPO\yL�S�QN|VGL�E~FV~W�pV�NHJ\KHO\HW�
D� +XQJDULNXP� %L]RWWViJ�� HOLVPHUYH�
DQQDN�HJ\HGL��YDOOiVRV�pV�N|]|VVpJpSt�
WĘ� MHOOHJpW��(]�PpOWy� HOLVPHUpVH� D� V]p�
NHO\VpJ� W|EEV]i]� pYHV� KDJ\RPiQ\i�
QDN�� D]� HJpV]� .iUSiW-PHGHQFHL� PD�
J\DUViJ�N|]|V�V]HOOHPL�pUWpNpQHN�� 
 

 

 

%HOWHU�OHWL� &VDSDGpNYt]-HOYH]HWpV�
NLYLWHOH]pVpQHN�EHIHMH]pVH 
$�N|]VpJ�ODNyL�D]�HOP~OW�KHWHNEHQ�YiO�
WR]y� EHUXKi]iVRNNDO� WDOiONR]KDWWDN�
WHOHS�OpV�QN�N�O|QE|]Ę�SRQWMDLQ��(]HN�
EĘO� D� OHJW|EE� KHO\V]tQW� pULQWĘ� D� FVDSD�
GpNYt]-� HOYH]HWpV� NLYLWHOL� PXQNiL� YRO�
WDN��(]W� D� EHUXKi]iVW� NtVpUWH� D� OHJpOpQ�
NHEE� ODNRVViJL� ILJ\HOHP�� 7|EEV]|U� D�
N|]|VVpJL� IHO�OHWHNHQ� LV�pOpQN� WiUVDOJiV�
LQGXOW� HJ\-HJ\� KHO\V]tQQHO� NDSFVRODW�
EDQ�� EiU� D� NLYLWHOH]pVL� PXQNiN� DNNRU�
PpJ�MDYiEDQ�IRO\WDN� 
0RVW�QDJ\�|U|PPHO�WXGRP�WiMpNR]WDWQL�
D�7LV]WHOW�/DNRVViJRW��KRJ\�D�FVDSDGpN�
Yt]�HOYH]HWpVKH]�NDSFVROyGy�NLYLWHOH]p�
VL�PXQNiN�EHIHMH]ĘGWHN� 
$]� HOYpJ]HWW� PXQND� QDJ\� UpV]H� SiO\i�
]DWL� IRUUiVEyO�YDOyVXOW�PHJ����PLOOLy�)W�
pUWpNĦ�PXQNiW�YLV]RQW�D]�|QNRUPiQ\]DW�
VDMiW� IRUUiViEyO� IHGH]HWW��$� VDMiW� IRUUiV�
IHOKDV]QiOiViW�D�NLYLWHOH]pVNRU�IHOPHU��
OĘ� SUREOpPiV� WHU�OHWHN� PHJIHOHOĘ� PĦ�
V]DNL�PHJROGiVDL�pV�D�KRVV]~�WiY~�IHQQ�
WDUWKDWyViJ�LQGRNROWiN� 
6]HUHWQpP� |VV]HIRJODOQL� D� PHJYDOyVXOW�
IHMOHV]WpVW�� KRJ\� PLQGHQNL� WLV]WiQ� OiW�
KDVVD�� KRJ\� HJ\-HJ\� XWFiEDQ� PL� YDOy�
VXOW�PHJ�SiO\i]DWL�pV�PL�|QNRUPiQ\]DWL�
IRUUiVEyO� 
6]DEDGViJ�X���3iO\i]DWL�IRUUiVEyO�YDOy�
VXOW�PHJ�D]�XWFD�OHJPDJDVDEE�SRQWMiWyO�
D� 6]HQGL� I|OG~W� LUiQ\iED� OHMWĘ� XWFDV]D�
NDV]�PLQGNpW�ROGDOiQ�D]�iURN�SURILOR]i�
VD�� D� QHP� PHJIHOHOĘ� PpUHWĦ� iWHUHV]HN�
FVHUpMH�� D� NDSXEHMiUyN� FVHUpYHO� pULQWHWW�
UpV]pQHN� KHO\UHiOOtWiVD�� D� FVHUpYHO� QHP�
pULQWHWW� iWHUHV]HN� PRVDWiVD�� $]� XWFD�
YpJpQ� D� FVDSDGpNRW� EHIRJDGy� iURN� IHO�
~MtWiVD����P�KRVV]EDQ�D�EXUNROiVD� 
gQNRUPiQ\]DWL� IRUUiVEyO� YDOyVXOW�PHJ��
$�-yNDL�XWFD�LUiQ\iED�WDUWy�I|OG~W�DODWWL�
iWHUHV]� FVHUpMH� �� P� KRVV]EDQ�� ��-HV�
EHWRQFVĘYHO�� $]� XWFD� OHJPDJDVDEE�
SRQWMiWyO� D� 6SRUW� XWFD� LUiQ\iED� OHMWĘ�
XWFDV]DNDV]RQ�iWHUHV]HN�FVHUpMH�� FVHUpN�
KHO\pQ� V]�NVpJHV� PpUWpNĦ� NDSXEHMiUy�
KHO\UHiOOtWiV�� D� FVHUpYHO� QHP� pULQWHWW�
iWHUHV]HN�PRVDWiVD�� =~]RWWN|YHV�SDGND�
NpV]tWpVH�HJ\�ROGDORQ��WHOMHV�KRVV]EDQ� 
7iQFVLFV� X��3iO\i]DWL�IRUUiVEyO�YDOyVXOW�
PHJ� D�.RFVL� XWFDL� NHUWHN� DOMiQ� K~]yGy�
iURNUHQGV]HU� IHO~MtWiVD� pV� EHN|WpVH� D�
'DGL-pUEH� 
gQNRUPiQ\]DWL� IRUUiVEyO�� D]� HOĘEEL�
iURNUHQGV]HUKH]� YH]HWĘ�� .RFVL� XWFDL�
EROW�P|J|WWL�iURNUHQGV]HU�IHO~MtWiVD�pV�D�
KR]]i� WDUWR]y��7iQFVLFV� XWFD� DODWW� iWYH�
]HWĘ�iWHUHV]�KHO\UHiOOtWiVD� 
$� IHMOHV]WpVVHO� pULQWHWW� WRYiEEL� XWFiN�
FVDSDGpNYL]H� D]� ËYy-pU� N�O|QE|]Ę� V]D�
NDV]DLED�YDQ�EHN|WYH� 
6SRUW� X��� 3iO\i]DWL� IRUUiVEyO� YDOyVXOW�
PHJ� PLQGNpW� ROGDORQ� D]� iURNUHQGV]HU�
SURILOR]iVD��iWHUHV]HN�PRVDWiVD� 
'y]VD� X��� 3iO\i]DWL� IRUUiVEyO� YDOyVXOW�

PHJ�&ViV]iU�LUiQ\iEyO��D�SiUDWODQ�ROGD�
ORQ� D� UpJL� WHMFVDUQRNLJ�� PDMG� D� SiURV�
ROGDORQ� D� 7iMKi]WyO� D� %pNH� XWFiLJ� ����
P�KRVV]EDQ�D]�iURNUHQGV]HU�~MUD�SURIL�
OR]iVD�� iWHUHV]HN� iWPRViVD�� D� 'y]VD� X��
���� V]�-QiO� N|]~W� DODWWL� ~WYH]HWpV� D� %D�
GDFVRQ\L�XWFD�–ËYy-pU�LUiQ\iED� 
gQNRUPiQ\]DWL� IRUUiVEyO��$]�|VV]HW|UW��
iWIRO\iVW� DNDGiO\R]y� iWHUHV]HN� FVHUpMH��
PHJOpYĘ� iWHUHV]HNQpO�� ROGDO� LUiQ\~�
I|OGEHRPOiVVDO�YHV]pO\H]WHWHWW�KHO\HNHQ�
EHWRQ� HOĘIHMHN� NpV]tWpVH�� $� 3RVWiQiO�
SOXV]���P�iWHUHV]�HOKHO\H]pVH�D�EL]WRQ�
ViJRV� SDUNROiV� PLDWW�� $� %DGDFVRQ\L�
XWFD�WRUNRODWiQiO�D�SiURV�ROGDORQ�NE�����
P�KRVV]EDQ�iURNSURILOR]iV��~W�DODWW�]iUW�
FVDWRUQD�iWYH]HWpVH�pV�EHN|WpVH�D]� ËYy-
pU� LUiQ\iED� KDODGy� ]iUW� FVDWRUQDUHQG�
V]HUEH� 
%DGDFVRQ\L� X��� .LYLWHOH]pV� V]HPSRQW�
MiEyO���UpV]UH�NHOO�RV]WDQL� 
$� IHOVĘ� V]DNDV]� D� 'y]VD� XWFDL� FVDWDOD�
NR]iVWyO� D]� ËYy-pULJ� WDUW�� $� SiO\i]DW�
V]HULQW� H]HQ� D� V]DNDV]RQ� YiOWDNR]WDN� D�
]iUW�FVDWRUQiN��D�EXUNROW�pV�D�I|OGPHGUĦ�
iURN-�V]DNDV]RN��$�NLYLWHOH]pVW�N|YHWĘ�
HQ� KDPDU� NLGHU�OW�� KRJ\� D]� ËYy-pU� LUi�
Q\iED� WDUWy� I|OGPHGUĦ� iUNRN� QDJ\� Up�
V]pW�D�KRPRNRV�DOWDODM�PLDWW�EHWRQ�iURN�
HOHPHNNHO� V]�NVpJHV�EXUNROQL�D�KRVV]~�
WiY~�IHQQWDUWKDWyViJ�PLDWW��tJ\�H]�D�UpV]�
HQQHN�PHJIHOHOĘHQ�NpV]�OW�HO� 
$�N|]pSVĘ�V]DNDV]�D�SiO\i]DWQDN�PHJ�
IHOHOĘHQ� EHWRQIRO\yNiNNDO� pV� IHGHWW��
EHWRQPHGUĦ�iURNHOHPHNNHO�OHWW�NLDODNtW�
YD� 
$�%DGDFVRQ\L� XWFD� HOHMpQ� V]LQWpQ� W|EE�
Yt]HOYH]HWĘ� WtSXVVDO� WDOiONR]KDWWDN�� IR�
O\yNiNNDO�� EHWRQPHGUĦ� Q\LWRWW� pV� ]iUW�
iURNHOHPHNNHO�� DPHO\HN� D� SiO\i]DWQDN�
PHJIHOHOĘHQ�OHWWHN�NLDODNtWYD� 
gQNRUPiQ\]DWL� IRUUiVEyO� D� IRO\yNiW�
NtVpUĘ�WiPIDO�NpV]�OW�HO��D�SDUWIDO�YpGHO�
PH�PLDWW� 
%pNH� X��� 3iO\i]DWL� IRUUiVEyO�NpV]�OW�HO�
���� P� iURNSURILOR]iV�� ���� P� iWHUHV]-�
WLV]WtWiV��gQNRUPiQ\]DWL�IRUUiVEyO����P�
KRVV]~�IRO\yND� 
.RVVXWK� X���3iO\i]DWL�IRUUiVEyO�NpV]�OW�
HO� ��� P� IRO\yND� pV� ��� P� EHWRQPHGUĦ�
iURN� 
$]� ËYy-pU� XWROVy� V]DNDV]iQ� -�.RVVXWK�
XWFDL�KtGWyO�D�'DGL-pUEH�YDOy�EHWRUNROOi�
VLJ-� ����P� KRVV]EDQ� W|UWpQW�PHGHUNRW�
UiV� 
$]�HOP~OW� LGĘV]DN�HVĘV�QDSMDL�PHJPX�
WDWWiN��KRJ\�D�WHOHS�OpVHQ�HONpV]�OW�Yt]�
HOYH]HWĘ�UHQGV]HU�MyO�PĦN|GLN��D�FVDSD�
GpNYL]HNHW�D�PHJIHOHOĘ�PpUWpNEHQ�|V]�
V]HJ\ĦMWL��HOYH]HWL� 
 
$� 7HOHS�OpVL� 2SHUDWtY� 3URJUDP� -� 0H�
J\HL� SiO\i]DWiQ� |QNRUPiQ\]DWXQN�
~MDEE�IHMOHV]WpVL�IRUUiVW�Q\HUW�]iSRUWiUR�
]y�PHJpStWpVpUH��DPHO\�~MDEE�OHKHWĘVpJ�
OHV]�D�FVDSDGpNYL]HN�PHJIHOHOĘ�NH]HOp�

VpUH� 
 
0DJ\DU� )DOX� 3URJUDP�ÒW-� pV� MiUGD-�
IHO~MtWiV 
$]� HOP~OW� KHWHNEHQ� EHIHMH]ĘGWHN� HJ\�
PiVLN� SiO\i]DWXQN� NLYLWHOH]pVL� PXQNiL�
LV� 
$����PLOOLy�)W-RV�SiO\i]DWL�IRUUiVEyO�~M�
DV]IDOWV]ĘQ\HJHW� NDSRWW� D� 3HWĘIL� XWFD��
YDODPLQW� D�.RVVXWK�XWFD� pV� D�%DGDFVR�
Q\L�XWFD� IHOVĘ�V]DNDV]D��0XUYiV�EXUNR�
ODWRW�NDSRWW�D�6SRUW�XWFiW�D�'y]VD�XWFi�
YDO�|VV]HN|WĘ�I|OG~W� 
$�6SRUW� XWFiEDQ� ��PLOOLy� )W-EyO�� N|]HO�
����P�KRVV]EDQ� WpUNĘ�EXUNRODWRV� MiUGD�
NpV]�OW��tJ\�D]�RWW�pOĘ�FVDOiGRNQDN��J\H�
UHNHNQHN�QHP�NHOO�D�YHV]pO\HV�RUV]iJRV�
N|]~WRQ�N|]OHNHGQL�N� 
 
1DJ\� |U|PPHO� W|OW� HO�� KRJ\� WHOHS�Op�
V�QN� D� SiO\i]DWL� IRUUiVRNQDN� pV� D� VRN�
PXQNiQDN� N|V]|QKHWĘHQ� ~MDEE� IHMOHV]�
WpVHNHW� WXGRWW� PHJYDOyVtWDQL�� pV� Et]RP�
EHQQH��KRJ\�D�PHJYDOyVXOW�EHUXKi]iVRN�
D� WHOHS�OpV�QN|Q� pOĘN� WHWV]pVpW� LV� HO�
Q\HUWH� 
 

6]�FV�$WWLOiQp 
SROJiUPHVWHU 

 
 

7RYiEEL�NH]GHPpQ\H]pVHN 
*RPERV� ,VWYiQ�DOSROJiUPHVWHU�~U�|Q]HW�
OHQ� IHODMiQOiViQDN� N|V]|QKHWĘHQ� � ~MDEE�
EHUXKi]iVRN�YDOyVXOWDN�PHJ� 
· 'DG�� )Ę� X�� ���� V]�� DODWWL� VSRUWSi�

O\D�PHOOHWWL� WHU�OHW� IHO~MtWiViEyO� D�
I|OGPXQNiW� WpUtWpVPHQWHVHQ� Yp�
JH]WpN�HO� 

· $]� RURV]OiQ\L� ~W� LV� WHOMHV� KRVV]�
EDQ� HONpV]�OW�� (ONpV]�OW� D� YDV~W�
IHOp�YH]HWĘ�URVV]�V]DNDV]�LV� 

 
%RNRGLQp�+pULFV�(GLQD�pV� -RUGiQ�+HOJD�
NH]GHPpQ\H]pVpQHN� N|V]|QKHWĘHQ� D�
WHOHS�OpV�QN|Q�WDOiOKDWy���GE�Q\RPyVN~W�
HJ\� pYHV� LGĘWDUWDPUD� |U|NEHIRJDGyUD�
WDOiOW�� 'DG� .|]VpJ� gQNRUPiQ\]DWD� D�
IHO~MtWiVW�IHVWpNNHO�VHJtWL�� 

 


