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(EEHQ�D�PHJYiOWR]RWW�KHO\]HW�

EHQ�DQQ\L�PLQGHQW�HUĘVtW�QN��KiOy]DWRW��
KDWiURNDW�� LPPXQUHQGV]HUW«� (]� QHP�
EDM�� VĘW� V]�NVpJHV� LV��'(� QH� IHOHGNH]�
]�QN� PHJ� D]� DSRVWRO� EiWRUtWiViUyO��
Ä(UĘV|GMHWHN�PHJ�D]�ÒUEDQ´�� 

(J\�W|UWpQHW�V]HULQW�HJ\�HVWH�
D]�|UHJ�FKHURNHH�LQGLiQ�PHVpOQL�NH]�
GHWW�D]�XQRNiMiQDN�DUUyO�D�FVDWiUyO��
DPL�PLQGHQ�HPEHUEHQ�]DMOLN� 
$]W�PRQGWD� 
–�)LDP��D�FVDWD�NpW�IDUNDV�N|]|WW�]DMOLN��
DNLN�PLQGDQQ\LXQNEDQ�RWW�ODNR]QDN��
(J\LN�N�D�5RVV]��$�G�K��LULJ\VpJ��IpOWp�
NHQ\VpJ��NDS]VLViJ��HUĘV]DN��|QVDMQi�
ODW��EĦQWXGDW��KDUDJ��NLVHEEUHQGĦVpJ��
KD]XJViJ��KDPLV�E�V]NHVpJ��IHOVĘEE�
UHQGĦVpJ�pV�D]�HJR��0iVLNXN�D�-y��$]�
|U|P��EpNH��V]HUHWHW��UHPpQ\��Q\XJD�
ORP��DOi]DW��NHGYHVVpJ��MyLQGXODW��HP�
SiWLD��QDJ\OHONĦVpJ��LJD]ViJ��HJ\�WWpU�
]pV�pV�D�KLW� 
$]�XQRND�HOJRQGRONR]RWW�HJ\�SLOODQDW�
UD��PDMG�PHJNpUGH]WH�QDJ\DSMiW� 
–�eV�PHO\LN�IDUNDV�J\Ę]" 
$]�|UHJ�LQGLiQ�PRVRO\RJYD�YiODV]ROW� 
–�$]��DPHO\LNHW�HWHWHG� 

7iSOiOMXN� D� OHON�QNHW�� HUĘV|G�
M�QN�PHJ�D]�ÒUEDQ�� 

(UĘV|GMHWHN�PHJ� D]� ,VWHQ� LJp�
MpQHN� WDQXOPiQ\R]iViEDQ��D]� LPiGViJ�
EDQ�� D]� ė� MHOHQOpWpEHQ�� KRJ\� D]� ,VWHQ�
/HONH��pV�DQQDN�iOGiVD�ÄW~OFVRUGXOMRQ´�
UDMWDWRN��(]�D�YLOiJ� VyYiURJYD�YiUMD�D]�
,VWHQ� ILDLQDN�� OiQ\DLQDN�D�PHJMHOHQpVpW�
�5yPD��������DNLN�NpWVpJEHHVpV�� ULRJD�
WiV�� NDSNRGiV�� V]LWNR]yGiV� KHO\HWW� WXG�
QDN�EiWRUtWDQL��HUĘVtWHQL��EpNpW�WHUHPWH�
QL�� V]ROJiOQL�� DNLN� WXGMiN��KRO�YDQ�D]�D�
)RUUiV�� $NLEĘO� PHUtWKHW�QN�� DPLNRU� D�
PL� HUĘQN�� W�UHOP�QN�� UHPpQ\VpJ�QN«�
IRJ\WiQ�YDQ� 

7|OWV�N�EH�,VWHQWĘO�NDSRWW�N�O�
GHWpV�QNHW�� OHJ\�QN� DSRVWRORNNi�� N�O�
G|WWHNNp� FVDOiGXQN�� D� N|]YHWOHQ� N|U�
Q\H]HW�QN� V]iPiUD�� 1H� FVDN� IRJ\DV]�
WyL��KDQHP�WRYiEEDGyL�LV� OHJ\�QN�,VWHQ�
�]HQHWpQHN�� /HJ\HQ� D]� RWWKRQXQN�
WHPSORPPi�� DKRO� |VV]HJ\ĦMWM�N� D� UiQN�
Et]RWWDNDW�� HOĘYHVV]�N� ,VWHQ� ,JpMpW�� pV�
HJ\�WW�ERUXOXQN�OH�(OĘWWH�LPiGViJEDQ� 

7DQXOMXQN�PHJ�EHIHOp�pV�IHOIH�
Op� ILJ\HOQL�� ,JpW� ROYDVQL�� LPiGNR]QL��
EHV]pOJHWQL�� KRJ\� HOPRQGKDVVXN��

Ä%L]RQ\� MDYDPUD� YiOW� D� QDJ\� NHVHUĦ�
VpJ�´��e]VDLiV������� 

(KKH]� V]HUHWQpQN� VHJtWVpJHW�
Q\~MWDQL� 

UHQGV]HUHV� N|]EHQMiUy� LPiGViJD�
LQNNDO 

KRQODSRQ� UHQGV]HUHVHQ� PHJMHOHQĘ�
LJHL�JRQGRODWRNNDO 

HOpUKHWĘVpJ�QNNHO� �WHOHIRQRQ�� H-
PDLOEHQ�� EiUPLO\HQ� NpUGpVVHO��
NpUpVVHO�NHUHVVHQHN�EiWUDQ� 

%iU� YDViUQDSRQNpQW� QHP� WDUWKD�
WXQN� LVWHQWLV]WHOHWHW� pV� VHPPLO\HQ� N|�
]|VVpJL� DONDOPDW�� GH� D]� LVWHQWLV]WHOHW�
LGHMH� DODWW� FVDOiGXQNNDO� D� WHPSORPEDQ�
OHV]�QN�� KRJ\� ,VWHQ� ,JpMpYHO� pQHNV]y�
YDO�� pV� LPiGViJJDO� YLJ\�N� ,VWHQ� HOp�
J\�OHNH]HW�QN�� WHOHS�OpV�QN�� RUV]i�
JXQN�� D]� HJpV]� HPEHULVpJ� WHVWL-OHONL�
J\yJ\XOiViW�� pEUHGpVpW�� .pUM�N�� KRJ\�
DNL� WHKHWL�� RWWKRQiEDQ� FVDOiGMiYDO� FVDW�
ODNR]]RQ�D]�LVWHQWLV]WHOHW�LGHMpEHQ�LPD�
N|]|VVpJ�QNK|]� 

 

.RYiFV�7DPiV�pV�.RYiFVQp�*RP�
ERV�7tPHD�OHONLSiV]WRURN 

Ä
��(Ip]XV������� 

$� NHUHV]WpQ\VpJ� D]W� MHOHQWL�� N|YHWM�N�
.ULV]WXVW�� D]� ė� Q\RPiEDQ� MiUXQN� pV�
HJ\UH�MREEDQ�Ui�KDVRQOtWXQN� 
(]�D�QDJ\E|MWL�XWD]iVXQN�D]�ÒUUDO�PLQ�
GHQHNHOĘWW� D� OLWXUJLiEDQ� PXWDWNR]LN�
PHJ�� -p]XV� LVNROiMiEDQ� WDQXOKDWXQN��
IHOLGp]]�N� D]RNDW� D]� HVHPpQ\HNHW��
DPHO\HN� HOKR]WiN� QHN�QN� D]� �GY|VVp�
JHW�� (]� D]RQEDQ� QHP� FVXSiQ� D� P~OW�
HVHPpQ\HLUĘO� YDOy� PHJHPOpNH]pV�� $�
OLWXUJLNXV� FVHOHNPpQ\HNEHQ� .ULV]WXV� D�
6]HQWOpOHN� HUHMH� iOWDO� MHOHQYDOyYi� WHV]L�
|QPDJiW� pV� H]HN� D� PHJYiOWy� HVHPp�
Q\HN� YDOyViJRVVi� pV� MHOHQYDOyYi� YiO�
QDN� 
9DQ� HJ\� NLIHMH]HWWHQ� HUUH� D� MHOHQYDOy�
ViJUD�XWDOy�NLIHMH]pV��DPHOO\HO�D�OLWXUJL�
iEDQ� J\DNUDQ� WDOiONR]XQN�� (]� D� V]y� D�
ÄPD´��0pJSHGLJ�DQQDN�HUHGHWL� pV� J\D�
NRUODWL�� QHP� SHGLJ� V]LPEROLNXV� pUWHO�
PpEHQ� 

,VWHQ�PD�NLQ\LODWNR]WDWMD�QHN�QN�W|UYp�
Q\pW�� D]W� NpUYH�� KRJ\� YiODVV]XQN� My� pV�
URVV]�� pOHW� pV� KDOiO� N|]|WW� �07|UY�
��������0D�HOpUNH]HWW�D]�,VWHQ�2UV]iJD��
WpUM�QN� PHJ� pV� KLJJ\�QN� D]� HYDQJpOL�
XPEDQ��0N��������0D�.ULV]WXV�PHJKDOW�
D� .iOYiULiQ� pV� IHOWiPDGW� D� KDOiOEyO��
IHOPHQW�D�PHQQ\EH�pV�RWW��O�D]�$W\DLV�
WHQ� MREEMiQ��PD�PHJNDSWXN�D�6]HQWOHO�
NHW��PD�YDQ�D]�DONDOPDV�LGĘ« 
.HGYHV� %DUiWDLP�� H]HQ� D� 1DJ\E|MWL�
XWD]iVRQ� JRQGRVDQ� �J\HOM�QN� DUUD��
KRJ\�YDOyEDQ�HOIRJDGMXN�.ULV]WXV�PHJ�
KtYiViW�� KRJ\� ĘV]LQWpEEHQ��PpO\HEEHQ��
iOOKDWDWRVDEEDQ� N|YHVV�N� ėW�� KRJ\�
PHJ~MXOKDVVRQ� EHQQ�QN� D� NHUHV]WVpJL�
NHJ\HOHP��+DJ\MXN�HO�D�UpJL�HPEHUW�pV�
|OWV�N�PDJXQNUD�.ULV]WXVW�� KRJ\�PHJ�
~MXOWDQ� pUNH]]�QN� HO� D� +~VYpWUD�� V�
6]HQW�3iOODO�HJ\�WW�PRQGKDVVXN��ÄeOHN��
GH� PiU� QHP� pOHN�� KDQHP� .ULV]WXV� pO�

pQEHQQHP´��*DO��������ÈOGRWW�QDJ\E|M�
WL�XWD]iVW�NtYiQRN�PLQGHQNLQHN� 
 
6HQNL�VHP�NpVHWW�HO 
)HOQĘWW�HPEHUNpQW�LV�OHKHW�G|QWpVW�KR]�
QL� D� NDWROLNXV� NHUHV]WpQ\� KLW� PHOOHWW��
I|ONpV]�OQL� D]� HGGLJ� HOPDUDGW� NHUHV]W�
VpJUH��HOVĘiOGR]iVUD�YDJ\�EpUPiOiVUD� 

(OĘIRUGXOKDW� D]� LV�� KRJ\� V]HUHWQpQN�
PHJN|WQL� HGGLJ� HOPDUDGW� HJ\Ki]L� Ki�
]DVViJXQNDW�� V� tJ\� EHNDSFVROQL� FVDOi�
GXQN� pOHWpW� ,VWHQ� V]HUHWHWpQHN� HUĘWHUp�
EH��$�V]iQGpN�PiU�WDOiQ�UpJyWD�PHJYDQ�
EHQQ�QN�� GH� EL]RQ\WDODQRN� YDJ\XQN��
KRJ\�NH]GM�QN�KR]]i��� 
$NLN� V]HUHWQpQHN� H]HNUĘO� D� OHKHWĘVp�
JHNUĘO�W|EEHW�WXGQL��NHUHVVpN�PHJ�EL]D�
ORPPDO�$PEUy]\�7DPiV�DW\iW� 

�'DG�.DWROLNXV�(J\Ki]N|]VpJ 

,GpQ� D]� �QQHSOpV� UHQGNtY�OL� N|U�OPp�
Q\HN� N|]|WW� W|UWpQW�� KLV]� D� NRUPiQ\� D]�
RSHUDWtY�W|U]V�MDYDVODWiUD�D�NRURQDYtUXV�
PLDWW� YpV]KHO\]HWHW� UHQGHOW� HO�� (QQHN�
pUWHOPpEHQ�D�EHOWpUL�����IĘ��N�OWpUL�����
IĘ� IHOHWWL� UHQGH]YpQ\HNHW� EHWLOWRWWD�� ËJ\�
H�MHOHV�QDSRW�PLQGHQNL�RWWKRQ�W|OWKHWWH� 
 
'H�PLW�LV��QQHSHO�QN�LO\HQNRU"� 
$]� �������-HV� PDJ\DU� V]DEDGViJKDUF�
NH]GHWpW�� 0iUFLXV� ��-H� MHONpSSp� YiOW��
QHP]HW�QN�V]DEDGViJV]HUHWHWpW��V]DEDG�
ViJ�XWiQL�YiJ\iW�IHMH]L�NL��(OĘV]|U�����
-EHQ�Q\LOYiQtWRWWiN�KLYDWDORVDQ�QHP]HWL�
�QQHSSp�� 
$� EpFVL� IRUUDGDORP� KtUH� |V]W|Q]Ę�
KDWiVVDO� YROW� D�PDJ\DU� UDGLNiOLV� LIMDNUD�
LV�� ��-pQ� D� 3LOYD[� .|U� WDJMDL�� pO�N|Q�
3HWĘIL� 6iQGRUUDO�� -yNDL�0yUUDO� pV�9DV�
YiUL� 3iOODO� HOKDWiUR]WiN�� KRJ\� PDJXN�
V]HUH]QHN�pUYpQ\W�D�VDMWyV]DEDGViJQDN��
$OLJ� QpKiQ\DQ� LQGXOWDN� HO� /DQGHUHU�
/DMRV� pV� +HFNHQDVW� *XV]WiY�
Q\RPGiMiKR]�� DKRO� FHQ]~UD� QpON�O� NL-
Q\RPWDWWiN� D]� ,ULQ\L� -y]VHI� iOWDO� PHJ�
IRJDOPD]RWW� ��� SRQWRW�� YDODPLQW� 3HWĘIL�
OHONHVtWĘ� N|OWHPpQ\pW� D� 1HP]HWL� GDOW��
'pOXWiQ� QDJ\J\ĦOpVW� KLUGHWWHN� D�
1HP]HWL� 0~]HXP� HOp�� DKRO� PiU� W|EE�
Wt]H]HU�HPEHU�MHOHQW�PHJ��,WW�IHOROYDVWiN�
D� ��� SRQWRW� pV� 3HWĘIL� LV� HOV]DYDOWD�

YHUVpW��(]XWiQ�D�9iUED�YRQXOWDN��KRJ\�D�
+HO\WDUWyWDQiFFVDO� HOIRJDGWDVViN� N|YH-
WHOpVHLNHW��(]� WHOMHV�PpUWpNEHQ�VLNHU�OW��
tJ\�YpU�QpON�O�J\Ę]|WW�D�IRUUDGDORP��$]�
|VV]HJ\ĦOW� W|PHJ� KDWiViUD� 7iQFVLFV�
0LKiO\W� LV� V]DEDGRQ� ERFViWRWWiN�� 
 

0iUFLXV� ��-pQ� PLQGHQ� PHJHPOpNH]Ę�
NRNiUGiW� WĦ]� D� UXKiMiUD�� (]� D�
KDJ\RPiQ\� D� IUDQFLD� IRUUDGDORP�
Q\RPiQ� NHOHWNH]HWW�� D� PDJ\DU� V]D�
EDGViJKDUFRVRN� YLVHOWHN� HOĘV]|U�
QHP]HWL�V]tQĦ�V]DODJRW�� 

$�7L]HQNpW�SRQW 

0iUFLXV� ��-pQ� UHJJHO� 3HWĘIL� 6iQGRU��
9DVYiUL� 3iO�� -yNDL�0yU� pV�%XO\RYV]N\�
*\XOD� PHJYiOWR]WDWWD� D� GLpWiKR]� LQ�
Wp]HWW�WL]HQNpW�SRQW�EHYH]HWpVpW��pV�SROL�
WLNDL� IHOOpSpV�NHW� LQGRNROy� NLiOWYiQ\W�
IRJDOPD]RWW�PHJ��$�SRQWRN� V]|YHJpW� D�
SROLWLNDL� U|SODS� PĦIDMiKR]� LJD]tWRWWiN��
NpW� SRQWRW� |VV]HYRQWDN�� pV� D� V]|YHJEH�
EHNHU�OW� D� SROLWLNDL� IRJO\RN� V]DEDGRQ�
ERFViWiViQDN�N|YHWHOpVH� 

(]W� D� NLiOWYiQ\W� ROYDVWiN� IHO� D� 3LOYD[�
NiYpKi]EDQ� J\�OHNH]Ę� LIMDNQDN�� PDMG�
3HWĘIL� HOV]DYDOWD� NpW� QDSSDO� NRUiEEDQ�
tURWW�� D� PiUFLXV� ��-L� UHIRUPODNRPiUD�
V]iQW�N|OWHPpQ\pW��D�1HP]HWL�GDOW� 

(]XWiQ� 3HWĘIL� pV� PLQWHJ\� Wt]� WiUVD� D�
V]HPHUNpOĘ�HVĘEHQ�HOLQGXOW�D�3LOYD[EyO�
D]� HJ\HWHPUH�� (OĘEE� D]� RUYRVNDU� KDOO�
JDWyLKR]�� PDMG� YHO�N� D� SROLWHFKQLNXP�
GLiNMDLKR]�� D]XWiQ� SHGLJ� HJ\�WWHVHQ� D�
MRJiV]RNKR]� YRQXOWDN�� 0LQGHQ� KHO\�
V]tQHQ� HOKDQJ]RWW� D� NLiOWYiQ\� pV� D�
7L]HQNpW� SRQW�� 3HWĘIL� SHGLJ� HOV]DYDOWD�
PĦYpW��$� MRJiV]RN� pV� D]� XWFD� QpSpQHN�
FVDWODNR]iViYDO� PLQWHJ\� NpWH]UHVUH�
GX]]DGW�� HJ\UH� OHONHVHEE� W|PHJ� 3HWĘIL�
YH]HWpVpYHO� iWYRQXOW� D� N|]HOL� /DQGHUHU�
pV� +HFNHQDVW� Q\RPGiKR]�� D� +DWYDQL�
�PD�.RVVXWK�/DMRV��XWFD�pV�D�6]pS�XWFD�
VDUNiUD� 

$]� LIM~ViJ� YH]HWĘL� D� QpS� QHYpEHQ�
OHIRJODOWiN� D� JpSHNHW�� pV� FHQ]~Ui]DWOD-
QXO� Q\RPWDWWiN� NL� D� 1HP]HWL� GDOW�� LO�
OHWYH�D�7L]HQNpW�SRQWRW�� 

 

$�QHP]HWN|]L� QĘQDS�D�QĘN�LUiQWL�WLV]-
WHOHW�pV�PHJEHFV�OpV�NLIHMH]pVpQHN�QDS�
MD�� DPHO\HW� ����� yWD� �0DJ\DURUV]iJRQ�
�����yWD��PLQGHQ�pY�PiUFLXV��-iQ� WDU�
WDQDN�� $� OpWUHKR]yL� V]HULQW� D� QĘN�
pYV]i]DGRV� N�]GHOPpW� HOHYHQtWL� IHO��
PHO\HW� D]� HJ\HQOĘ� MRJRNpUW� pV� OH�
KHWĘVpJHNpUW�YtYWDN�� 
������ PiUFLXV� �-iQ� 2URV]RUV]iJEDQ� D�
QĘN� W�QWHWWHN� NHQ\pUpUW� pV� EpNppUW���
1pJ\�QDSSDO�NpVĘEE�–�QHP�N|]YHWOHQ�O�
HQQHN� D� W�QWHWpVQHN� D� KDWiViUD� –� ,,��

0LNOyV� FiU� OHPRQGRWW�� V� SROJiUL� -
NRUPiQ\� DODNXOW�� PHO\� V]DYD]yMRJRW�
EL]WRVtWRWW� D� QĘNQHN�� (]]HO� YiOW� YpJ�
OHJHVVp�D�QĘQDS�GiWXPD�LV��PHO\�D�YLOiJ�
OHJW|EE�RUV]iJiEDQ�PiUFLXV��-D�� 
0DJ\DURUV]iJ� H� IHOKtYiVKR]� HOĘV]|U�
����-EDQ� FVDWODNR]RWW�� DPLNRU� D]� 2U�
V]iJRV� 1ĘV]HUYH]Ę� %L]RWWViJ� U|SODSR�
NDW� RV]WRWW�� $� N|YHWNH]Ę� pYEHQ�� ����-
EHQ� PiU� RUV]iJV]HUWH� UHQGH]YpQ\HNHW�
V]HUYH]WHN�� $� 5iNRVL-NRUV]DNEDQ� D�
QĘQDS��QQHSOpVH�N|WHOH]ĘYp�YiOW��pV�D]�
HUHGHWLOHJ� N�O|QE|]Ę� LGĘSRQWRNEDQ�
UHQGH]HWW� QĘQDSRW� ����-WyO� V]RYMHW�
PLQWiUD�PiUFLXV��-iQ�WDUWRWWiN�PHJ�� 

7HOHS�OpV�QN|Q�������PiUFLXV��-pQ����
yUDNRU�D]�|QNRUPiQ\]DW�V]HUYH]pVpEHQ�
NHU�OW�VRU�D]��QQHSOpVUH�� 
&VHK� *\XOiQp� EHYH]HWĘMpW� N|YHWĘHQ��
5RNRV]� =VLJPRQG� N|V]|QWpVpW� KDOO�
KDWWiN� D� PHJMHOHQW� OiQ\RN�� DVV]RQ\RN��
$� PĦVRU� IRO\WDWiVDNpQW� D� QpSWiQFRVRN�
V]HUHSHOWHN� &VXSRUQp� %XGDL� $QLNy��
YDODPLQW� D� GDGL� WiQFFVRSRUW� &VHK�
.ODXGLD� YH]HWpVpYHO�� $� KDUPDGLN� RV]-
WiO\RVRN� D]� LVNROD� QHYpEHQ� N|V]|QW|W�
WpN� V]tQYRQDODV� PĦVRUXNNDO� D� PHJMH�
OHQWHNHW��6ĘUHJL�/HYL�GDODL�XWiQ�WRPER�
OD�� V]HQGYLFV�� V�WHPpQ\� pV� HJ\� V]iO�
YLUiJ�YiUWD�D�PHJMHOHQWHNHW�� 

 



��$�PDJ\DU�YDOOiVRV�QpSKDJ\RPiQ\EDQ�
*\�P|OFVROWy�%ROGRJDVV]RQ\��PiUFLXV�
����� D]� ROWiV�� V]HP]pV� QDSMD�� 2UV]iJ�
V]HUWH�PiLJ�iOWDOiQRV�V]RNiV��KRJ\�H]HQ�
D]� �QQHSHQ� NHOO� ROWDQL�� V]HPH]QL� D� Ii�
NDW��KLV]HQ�6]Ħ]�0iULD�LV�PRVW�IRJDGWD�
PpKpEH�-p]XVW�� 
.ULV]WXV� IRJDQWDWiViQDN�� D]� DQJ\DOL�
�GY|]OHWQHN� IpQ\HV� QDSMD� D� WHUPpV]HW�
HUHMpQHN�� D� WHUPpNHQ\VpJQHN� QDJ\� �Q�
QHSH�� $PLQW� D� QDS� J\|Q\|UĦ� PDJ\DU�
QHYH�LV�PXWDWMD��D�JD]GiN�H�QDSRQ�ROWRW�
WiN� D� NLV� IiNDW� DEEDQ� D� KLWEHQ�� KRJ\�
0iULiKR]� KDVRQOyDQ� JD]GDJ� WHUPpVW�
KR]QDN� WHUPĘNRUXNEDQ�� V� KD�

KHO\HQNpQW� D� PHWV]pVW� PpJ� QHP� LV�
NH]GKHWWpN� PHJ� D� IDJ\� PLDWW�� MHONp�
SHVHQ� HJ\-HJ\� YiJiVW� HMWHWWHN� D� IiNRQ��
$� ILDWDO�� QHPUpJ� ROWRWW� IiW� QHP� YROW�
V]DEDG�NLW|UQL��YLVV]DYiJQL��PHUW�NLYpU�
]HWW�� $� *\�P|OFVROWy� %ROGRJDVV]RQ\�
�ODWLQXO�� $QQXQWLDWLR� %HDWDH� 0DULDH�
9LUJLQLV�� -p]XV� IRJDQWDWiViQDN�� LOOHWYH�
D� V]�OHWpVH� KtU�ODGiViQDN� IĘ�QQHSH��
PHO\HW� D� UyPDL� NDWROLNXV� HJ\Ki]� PiU�
FLXV���-pQ��QQHSHO� 

$�NDWROLNXV�HJ\Ki]�H]HQ�D�QDSRQ�HPOp�
NH]LN�D]�DQJ\DOL��GY|]OHWUH��YDJ\LV�DUUD�
D� ELEOLDL� W|UWpQHWUH�� DPLNRU� *iEULHO�
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OHD� 1i]iUHW� QHYĦ� YiURViED� HJ\�
V]Ħ]K|]�� DNL� HJ\� 'iYLG� Ki]iEyO� YDOy�
IpUILQDN�� -y]VHIQHN� YROW� D� MHJ\HVH�� pV�
0iULiQDN� KtYWiN�� $]� DQJ\DO� EHOpSHWW�
KR]]i� pV� PHJV]yOtWRWWD�� –� hGY|]OpJ\��
NHJ\HOHPPHO� WHOMHV��9HOHG� YDQ� D]�ÒU��
ÈOGRWWDEE� YDJ\� PLQGHQ� DVV]RQ\QiO��
�«�� 1H� IpOM�� 0iULD�� PHUW� NHJ\HOPHW�
WDOiOWiO� D]� ,VWHQQpO�� ËPH�� IRJDQV]�
PpKHGEHQ�� pV� IL~W� V]�OV]�� DNLW� QHYH]]�
-p]XVQDN�´ 
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$� WDYDV]� N|]HOHGWpYHO� WDOiQ� W|EEHQ�
JRQGRONRGQDN� D]RQ�� KRJ\� LQJDWODQMDLN�
HOp� IiW�� YLUiJRNDW� �OWHVVHQHN�� H]]HO� LV�
V]pStWYH� VDMiW� N|UQ\H]HW�NHW� pV� V]HEEp�
YDUi]VROYD� WHOHS�OpV�QN� DUFXODWiW�� $]�
DOiEEL� DODFVRQ\� Q|YpVĦ� IDIDMWiN� DONDO�
PDVDN� D� YH]HWpNHN� DOi� YDOy� �OWHWpVUH��
DPLW� QHP� iUW� ILJ\HOHPEH� YHQQL�� KLV]�
WHOHS�OpV�QNHW� V]LQWH� WHOMHVHQ� EH�
KiOy]]iN� D� N�O|QE|]Ę� V]ROJiOWDWyN�
YH]HWpNHL� 
&V�QJĘ�EDUNDIĦ] 
���-��PpWHU�PDJDV�W|U]VUH�ROWYD�IRUJDO�
PD]]iN�� 7DYDVV]DO�� EDUNiLQDN� YLUiJ]i�
VDNRU�N�O|Q|VHQ�V]pS� 
*|PENĘULV� 
,OODWRV� IHKpU� YLUiJiYDO� GtV]tWĘ� PDJDV�
W|U]VUH�ROWRWW�J|PEID��0DJDVViJD���P� 
*|PE�V]LYDUID� 
0LYHO�VHP�YLUiJJDO��VHP�WHUPpVVHO�QHP�
UHQGHONH]LN�� D� SROOHQUH� pU]pNHQ\HN�
LGHiOLV��0DJDVViJD��-��P-W�LV�HOpUL� 

*|PEMXKDU 
0DJDV� W|U]VUH� ROWRWW� V]pS� DODN~� J|PE�
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7Ħ]Y|U|V�MXKDU 
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LV� ORPEMD� WĦ]Y|U|VUH� YiOWR]LN�� �-��
PpWHU�PDJDV��OD]D�NRURQiM~�GtV]ID� 
)UDQFLD�MXKDU 
�-��PpWHUHV��NLIHMOHWW�PDJDVViJiW�ODVVDQ�
pUL�HO��*|PE|O\GHG�ORPNRURQiMD�YDQ� 
)pQ\HV� ]|OG�� KiURP-NDUpMRV� OHYHOHL�
N|]|WW� QDJ\RQ� MyO� PXWDWQDN� SLURV� WHU�
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�-��PpWHU�PDJDV��NLVNHUWEH�YDOy�ID� 
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��PpWHU� PDJDV�� NLV� WHUPHWĦ� ID�� /RPE�
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YDVV]DO� Q\tOQDN� PXWDWyV�� NUpPIHKpU�

YLUiJDL� 
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9pUV]LOYD 
$ODFVRQ\�Q|YpVĦ�ID���-��PpWHU�PDJDVUD�
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iJDLW� HOOHSLN�FVRGDV]pS��HQ\KpQ� LOODWRV��
Uy]VDV]tQ�YLUiJDL��$�YLUiJ]iVW�N|YHWĘHQ�
KDMWDQDN� NL� NH]GHWEHQ� EURQ]RV�� PDMG�
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/LV]WHV�EHUNHQ\H 
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$� N|]HO� HJ\yUiV� IRJODONR]iV� DODWW� D�
WDQtWyN� V]tQHV� SURJUDPRNNDO� YiUMiN� D�
OHHQGĘ� NLV� HOVĘV|NHW�� PLDODWW� D� V]�OĘN�
QHN� OHKHWĘVpJ�N� Q\tOLN�� KRJ\� MREEDQ�
EHWHNLQWKHVVHQHN� D]� LVNROD� pOHWpEH��
LOOHWYH� V]DNPDL� PXQNDN|]|VVpJ�QN�
SHGDJyJXVDLWyO� WiMpNR]WDWiVW� NDSMDQDN�
D]�ĘNHW�pV�J\HUPHNLNHW�pULQWĘ�NpUGpVHN�
UĘO�� YiOWR]iVRNUyO�� PHJEDUiWNR]KDVVD�
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U|YLGHQ� LVPHUWHWWpN�� KRJ\�PLpUW� V]HUHW�
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XWiQ� HJ\� NLV� DMiQGpNNDO� WiYR]KDWWDN� D�
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UHQGHOĘEHQ�iWYHKHWĘ� 
.HGG-&V�W|UW|N��������-�����-LJ�UHQ�
GHOĘEHQ�iWYHKHWĘ� 
(OYLWHO�HOĘWW�WHOHIRQRQ�NHOO�HJ\H]WHWQL�D�
NpUW�J\yJ\V]HUHN�SRQWRV�|VV]HJpW��pV�
iWYpWHONRU�D�SRQWRVDQ�IL]HWHQGĘ�|VV]H�
JHW�NHOO�YLQQL� 
$PHQQ\LEHQ�D�PHJEHV]pOW�QDSRQ�QHP�
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0RVKDWy�DUFPDV]NRN 
7HOHS�OpV�QN|Q�W|EEHQ�YDUUMiN�D�ODNRV�
ViJ�V]iPiUD�D�PRVKDWy��~MUDKDV]QiOKD�
Wy�DUFPDV]NRNDW� 
$�PDV]NRNDW�LJpQ\HOQL�OHKHW�
D] RQNRUPDQ\]DW#GDG�KX H-PDLO�Ft�
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+RUGMXQN�PDV]NRW��KD�WDOiONR]QDN�YD�
ODNLYHO� 

$]� $ODSW|UYpQ\� ���� FLNNH� pUWHOPpEHQ��
YDODPLQW� D� .RUPiQ\� D]� pOHW-� pV� YDJ\RQ�
EL]WRQViJRW� YHV]pO\H]WHWĘ� W|PHJHV� PHJ�
EHWHJHGpVW� RNR]y� KXPiQMiUYiQ\� N|YHW�
NH]PpQ\HLQHN�HOKiUtWiVD��D�PDJ\DU�iOODP�
SROJiURN� HJpV]VpJQHN� pV� pOHWpQHN� PHJ�
yYiVD� pUGHNpEHQ� 0DJ\DURUV]iJ� HJpV]�
WHU�OHWpUH� YHV]pO\KHO\]HWHW� NLKLUGHWĘ�
��������� �,,,������.RUP�� UHQGHOHWH�V]HULQW�
D]� ~M� NRURQDYtUXV� MiUYiQ\� WHUMHGpVpQHN�
PHJHOĘ]pVH� pV� 'DG� N|]VpJ� ODNRVViJiQDN�
YpGHOPH� pUGHNpEHQ� D]� DOiEEL� KHO\L� LQWp]�
NHGpVHNHW�KDWiUR]RP�PHJ� 
 
3ROJiUPHVWHUL�+LYDWDO 
 
-�$�V]HPpO\HV��J\IpOIRJDGiV�V]�QHWHO� 
-� hJ\LQWp]pV� HOHNWURQLNXVDQ� YDJ\� WHOHIR�
QRQ� NHUHV]W�O� W|UWpQLN�� 1DJ\RQ� LQGRNROW�
HVHWEHQ�� HOĘUH� HJ\H]WHWHWW� LGĘSRQWEDQ� D�
3ROJiUPHVWHUL� +LYDWDOQiO�� ]iUW� NDSXQ� NH�
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+i]LRUYRVL�6]ROJiODW� 
 
-� (OVĘVRUEDQ� WHOHIRQRQ� NHUHV]W�O� NHUHVVH�
PHJ�D�+i]LRUYRVW��UHQGHOpVL�LGĘQ�EHO�O� 
-� 5HFHSWtUiV� UHQGHOpVL� LGĘEHQ� WHOHIRQRQ�
NHUHV]W�O�LV�W|UWpQKHW� 
-� 6]HPpO\HVHQ� FVDN� KDODV]WKDWDWODQ� HVHW�
EHQ�MHOHQMHQ�PHJ�D�UHQGHOĘEHQ� 
-�$]�RUYRVL�UHQGHOĘ�YiUyWHUPpEHQ���IĘQpO�
W|EEHQ�QHP�WDUWy]NRGKDWQDN� 
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HOHNWURQLNXVDQ� D]� RQNRUPDQ\]DW#GDG�KX�
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HJ\pQ�V]iPiUD��DNLQHN�QLQFVHQHN�KHO\EHQ�
ODNy� KR]]iWDUWR]yL�� YDJ\� D� KR]]iWDUWR]yN�
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PHJpUWpVVHO��H]�PLQGDQQ\LXQN�pUGHNH� 
'DG�������������� 
9LJ\i]]XQN�(J\PiVUD 

6]�FV�$WWLOiQp�V�N� 
SROJiUPHVWHU 
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.HGYHV�'DGL�ODNRVRN� 
 

eSSHQ�PRVW�pUW�YpJHW�)HUHQF�SiSD�LPiGViJD�5yPiEDQ��D�9DWLNiQEDQ��DKRO�D�WHOHYt]LyQ��LQWHUQH�
WHQ��UiGLyQ�NHUHV]W�O�W|EEPLOOLy�HPEHUUHO�,VWHQKH]�IRUGXOWXQN�KiOiYDO�pV�N|Q\|UJpVVHO��$]W�D]�HYDQJpOLX�
PL�NpSHW�KR]WD�HOpQN�D�6]HQWDW\D��DPLNRU�D�YLKDUEDQ�D�*HQH]iUHWL�WDYRQ�D]�DSRVWRORN�DWWyO�IpOQHN��KRJ\�
HOV�OO\HGQHN��PtJ�-p]XV�D�KDMy�YpJpEHQ�DOV]LN��6RNDQ�PD�LV�IHOWHV]LN�D�NpUGpVW��KRJ\�D�MiUYiQ\�YLKDUiEDQ�
PLpUW�QHP�FVHOHNV]LN�D]�,VWHQ��ė�D]RQEDQ�MHOHQ�YDQ�EDMEDQ��YpV]EHQ�pV�MyVRUXQNEDQ�HJ\DUiQW� 

 
$]�pOHW�QN�pV�D]�HPEHULVpJ�W|UWpQHOPpQHN�IRO\DPD�VRNV]RU�QHN�QN�QHP�WHWV]Ę�PyGRQ�DODNXO��GH�

KLV]HP��KRJ\�RGDIHQWUĘO�D�PHQQ\HL�$W\D�PiVNpQW�OiW�UiQN��pV�YpJVĘ�VRURQ��DNL�ėEHQQH�Et]LN��D]�HOPRQG�
KDWMD��KRJ\�PLQGHQ�My�~J\��DKRJ\�YDQ��KD�PL�PLQGHQ�WĘO�QN�WHOKHWĘW�PHJWHV]�QN��KRJ\�,VWHQ�~WMiQ�MiU�
MXQN��PHUW�DNNRU�D�W|EEL�PLQG�D]�ė�NH]pEHQ�YDQ� 

 
0LQGLJ�My��KD�YDQ�V]HOOHPL��OHONL�WiSOiOpNXQN��GH�H]HNEHQ�D]�RWWKRQ-PDUDGyV��QHKp]�QDSRNEDQ�

N�O|Q|VHQ�LV��-y��KRJ\�D�WHOHYt]LyEDQ�PRVW�W|EE�YDOOiVL�PĦVRUW�DGQDN��pV�V]HQWPLVH�N|]YHWtWpVHN�LV�J\DN�
UDEEDQ�NHU�OQHN�D�PĦVRUED��eQ�PDJDP�PLQGHQ�QDS�IHOWHV]HP�D�UHJJHO�HOPRQGRWW�V]HQWPLVpPHW�D�
PRULSOHEDQLD�KX�ZHEROGDOUD� 

 
0LQGHQNLW�EiWRUtWRN��KRJ\�PRVW�W|EEHW�ROYDVVRQ��LPiGNR]]RQ��KD�PHJWHKHWL��9HJ\�N�HOĘ�D�%LEOL�

iQNDW��pV�NH]GM�QN�EHOH�D]�ÒMV]|YHWVpJEH��.pW�KpW�DODWW�OHKHW��KRJ\�D�YpJpUH�LV�pU�QN��$]�LQWHUQHWHQ�My�
V]tYYHO�DMiQORP�PLQGHQNLQHN�D�0iULD�5iGLy�PyUL�DGiViW��DKRO�PLQGHQ�HVWH���yUDNRU�PHJKDOOJDWKDWMiN�D�
PyUL�.DSXFLQXV�7HPSORPEyO�pOĘEHQ�D�V]HQWPLVpW��D�0DJ\DU�.DWROLNXV�5iGLy�RQOLQH�DGiViW��YDODPLQW�D�
PDJ\DUNXULU�KX�pV�D����EORJ�KX�ROGDODNDW�LV�ROYDViVUD� 

 
0LQGHQ�QDS�LPiGNR]RP�D�Uy]VDI�]pUW�LV��DPL�OHONL�Q\XJDOPDW�DG��pV�N|]EHQ�LPiEDQ�D�V]HUHWWHLP�

UH�V]RNWDP�JRQGROQL��(]W�D]�LPiW�UHQGV]HUHVHQ�PRQGMiN�D�NpW�NDWROLNXV�UiGLyEDQ��GH�PHJWDOiOKDWy�D�OH�
tUiVD�D]�LQWHUQHWHQ�LV� 

 
7HPHWpVHNHW�WRYiEEUD�LV�V]ĦN�FVDOiGL�N|UEHQ�YpJ]�QN�V]�NVpJ�HVHWpQ��GH�MHOHQ�KHO\]HWEHQ�D�J\yQWDWiV�
V]�QHWHO�D�MiUYiQ\]iU�LGHMpUH��$NL�D]RQEDQ�V]HUHWQH�EHV]pOJHWQL��YDJ\�LPiW�NpUQL��EiWUDQ�NHUHVVHQ�PHJ�
VPV-EHQ�EiUPLNRU�D�WHOHIRQV]iPRPRQ����-��-���-��-�����YDJ\�D�PHVVHQJHUHQ��YDJ\�HPDLOEHQ�D]�DPE�
UR]\��#JPDLO�FRP�FtPHQ��$]RQ�LGĘV�WHVWYpUHNQHN��DNLN�QHP�WXGQDN��YDJ\�QHP�PHUQHN�EROWED��J\yJ\�
V]HUWiUED�HOPHQQL��IHODMiQORP��KRJ\�EHYiViURORN�QHNLN��(]W�D]�LJpQ\W�EiUPHO\�KpWN|]QDS������pV�������
N|]|WW�OHKHW�MHOH]QL�D�PyUL�SOpEiQLD�DGPLQLV]WiWRUiQiO�D���-�����-����-HV�V]iPRQ� 

 
.tYiQRP��KRJ\�H]�D�SUyEDWpWHO�D]�HJpV]�HPEHULVpJHW�MREEDQ�,VWHQKH]�pV�HJ\PiVKR]�IRUGtW�

VD� 
 

$PEUy]\�dĂŵĄƐ 



'$',�5()250È786�(*<+È=.g=6e* 
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(EEHQ�D�PHJYiOWR]RWW�KHO\]HWEHQ��PHO\EHQ�pO�QN��PHO\EH�EHOHNpQ\V]HU�OW�QN��VRN�PLQGHQ�PHJYiOWR]RWW��$�
N�OVĘ�N|U�OPpQ\HNEHQ�LV�VRN�YiOWR]iV�W|UWpQW��PHO\�NpUGpVHNHW��DJJRGDOPDW�V]�O�VRNDNEDQ� 
7DOiQ�PLQGHQNLEHQ�RWW�D�NpUGpV��0LpUW�W|UWpQLN�PLQGH]�YHO�QN"�+RJ\DQ�WRYiEE"�+RO�D]�,VWHQ�LO\HQNRU"�0L�
pUW�HQJHGL�H]W�PHJ" 
eV�NL�WXGMD��KRJ\�PL�PLQGHQ�NDYDURJ�PpJ�JRQGRODWRNEDQ��pU]pVHNEHQ��V]tYHNEHQ" 
.RUOiWR]WiN�D�N|]|V�WDOiONR]iVRNDW��pULQWNH]pVHNHW��N|]|VVpJL�DONDOPDNDW��tJ\�D]�LVWHQWLV]WHOHWL�pV�LJHL�DO�
NDOPDNDW�LV��PHO\EHQ�YiODV]RNDW��PHJQ\XJYiVW�NDSKDWQiQN� 
'H�PLO\HQ�My��KRJ\�,VWHQW�QHP�OHKHW�NL]iUQL��D�9HOH�YDOy�NDSFVRODWXQNDW�QHP�OHKHW�NRUOiWR]QL��,JD]�XJ\DQ��
KRJ\�LVWHQWLV]WHOHWL�DONDOPDNDW�QHP�WXGXQN�WDUWDQL��GH�V]iPWDODQ�PiV�PyGMD�YDQ�DQQDN��KRJ\�OHONLOHJ�
HJ\�WW��HJ\�N|]|VVpJEHQ�OHJ\�QN� 

· $�YDViUQDSL�LVWHQWLV]WHOHWL�LGĘ�DODWW�FVDOiGXQNNDO�D�WHPSORPEDQ�HJ\�WW�LPiGNR]XQN�J\�OHNH]HW�QN�
WDJMDLpUW��D�IDOXN|]|VVpJpUW��RUV]iJXQNpUW��RUV]iJXQN�YH]HWĘLpUW�pV�QHP]HW�QNpUW� 

 
(EEHQ�D]�LGĘEHQ�NpUM�N��KRJ\�FVDWODNR]]DQDN�RWWKRQDLNEDQ�LPiGViJXQNKR]� 
 

· $�%LEOLD�PD�PiU�PLQGHQ�RWWKRQEDQ�PHJWDOiOKDWy��,WW�D]�LGHMH��KRJ\�OHNHU�OMHQHN�D�SROFUyO��KRJ\�
Np]EH�NHU�OMHQHN� �$�EHQQ�QN�PHJIRJDOPD]yGy�NpUGpVHNUH�D�YiODV]RNDW�PLQGHQHNHOĘWW�PDJD�D]�,OOHWp�
NHV��D�PLQGHQKDWy�,VWHQ�WXGMD�PHJDGQL��.pUGH]]�N��NHUHVV�N�ėW� 

 
+LV]HQ�PHJtJpUWH��ÄKRJ\�NHUHVVpN�D]�,VWHQW �����KLV]HQ�QLQFV�PHVV]H�HJ\LN�QNWĘO�VHP�´��$SRVWRORN�
&VHOHNHGHWHL�����UpV]�����YHUV� 
 

(]HQ�NtY�O�J\�OHNH]HW�QN�KRQODSMiQ�D KWWS���ZZZ�UHIGXQDQWXO�KX�ODS�GDG�FLNN�PXWDW�NRV]RQWR-
��� QDJ\RQ�WDUWDOPDV�ROYDVQLYDOyN�WDOiOKDWyDN��PHO\HNHW�KHWHQWH�IULVVtW�QN� � 

 
· $�UHIRUPDWXV�KX�ROGDORQ�|VV]HJ\ĦMWYH�W|EE�V]i]�J\�OHNH]HWL�N|]YHWtWpVW�WDUWDOPD]y�OLQNJ\ĦMWHPpQ\W�
WDOiO��6HQNL�QHP�PDUDG�,VWHQ�LJpMpQHN�KLUGHWpVH�QpON�O��D]�LQWHUQHWHQ�NHUHV]W�O�YDViUQDSRQNpQW�EiUNL�
EHNDSFVROyGKDW�YDODPHO\LN�LVWHQWLV]WHOHWL�N|]YHWtWpVEH��KWWS���UHIRUPDWXV�KX�PXWDW������� 

 
 

· 7RYiEEi�V]LQWpQ�D�UHIRUPDWXV�KX�KRQODSRQ�KpWIĘQ��V]HUGiQ�pV�SpQWHNHQ�IULVVHQ�IRUJDWRWW�YLGHyV�iKt�
WDWRW�WDOiOQDN��.HGGHQNpQW�UHJJHO�IpO�Q\ROF�XWiQ�D�'XQD�7HOHYt]Ly�LV�PĦVRUiUD�WĦ]L�D]�iKtWDWDLQNDW��
KWWS���UHIRUPDWXV�KX�PXWDW������� 

 
 

· $�SDUyNLD�HOĘWWL�KLUGHWĘWiEOiKR]�U|J]tWHWW�QN�HJ\�OiGLNiW��PHO\EHQ�W|EEIpOH�OHONL�LURGDOPDW�KH�
O\H]W�QN�NL��0DL�,JH��+pWKDWiU�~MViJ��N�O|QIpOH�WUDNWiWXVRN���$�0DL�,JH�RQOLQH�LV�HOpUKHW�D�KWWSV���
ZZZ�PDLLJH�KX�PDLLJH�ROGDORQ�NHUHV]W�O� 

 
 

· %iU�QHP�YDJ\XQN�UDMWD�D�)DFHERRNRQ�pV�D�0HVVHQJHUHQ�VHP��GH�D�QDS����yUiMiEDQ�HOpUKHWĘHN�YD�
J\XQN�WHOHIRQRQ����-��-���-������pV�H-PDLOEHQ��GDG#UHIRUPDWXV�KX��LV� 

 
 

 
.HUHVVHQHN�EL]DORPPDO��,PiGNR]]XQN�HJ\�WW��YLJ\�N�,VWHQ�HOp�HJ\PiVW� 

 
 
 

.RYiFVQp�*RPERV�7tPHD�pV 
.RYiFV�7DPiV 

UHIRUPiWXV�OHONLSiV]WRURN 


