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ÒMViJXQNDW�–�'DG�.|]VpJ�gQNRUPiQ\]DWiQDN�N|V]|QKHWĘHQ�-��LQJ\HQHVHQ�MXWWDWMXN�HO�D]�ROYDVyLQNKR]� 

,VNROiQN� 3HGDJyJLDL� 3URJUDPMi�
EDQ�V]HUHSHO�D�NLHPHOW�ILJ\HOPHW�
LJpQ\OĘ� WDQXOyNNDO� NDSFVRODWRV�
SHGDJyJLDL� WHYpNHQ\VpJ� KHO\L�
UHQGMH�� ,GH� WDUWR]QDN� D� N�O|QOH�
JHV� EiQiVPyGRW� LJpQ\OĘ� pV� D�
NLHPHOWHQ� WHKHWVpJHV� J\HUHNHN��
$]� Ę� IHMOHV]WpV�NK|]�� WHKHWVpJ�
JRQGR]iVXNKR]� Q\~MW� VHJtWVpJHW�
D� 5HIRUPiWXV� (J\VpJHV� *\yJ\�
SHGDJyJLDL� 0yGV]HUWDQL� ,QWp]�
PpQ\�� $]� HJ\�WWPĦN|GpV� NHUH-
WpEHQ� IHMOHV]WĘ� SHGDJyJXVRN��
ORJRSpGXV��SV]LFKROyJXV��J\yJ\�
WHVWQHYHOĘ�� NRQGXNWRU�� NXW\DWH�
UDSHXWD� IRJODONR]LN� J\HUPHNH�
LQNNHO� 
$� 5HIRUPiWXV� (*<0,� NHUHWHL�
EHQ� ����� V]HSWHPEHUpWĘO� D� WH�
KHWVpJJRQGR]iV� MHOHQWĘV� V]HUH�
SHW� NDSRWW��/pWUHM|WW� D�5HIRUPi�
WXV�2UV]iJRV� eUWpNWHUPĘ�7HKHW�
VpJN|]SRQW�� DPHO\� D]� (*<0,�
WDJLQWp]PpQ\HLEHQ�� WHOHSKHO\HLQ�
GROJR]y�UHJLRQiOLV�WHKHWVpJNRRU�
GLQiWRU�V]DNHPEHUHNNHO�YpJ]L�D]�
HJpV]� RUV]iJUD� NLWHUMHGĘ� |VV]H�
KDQJROW� WHKHWVpJJRQGR]y� WHYp�
NHQ\VpJHW�� ,VNROiQN� D� NH]GHWHN�
WĘO� W|EE�WHU�OHWHQ�LV�EHNDSFVROy�
GRWW� D� SURJUDPED�� (EEHQ� D� WDQ�
pYEHQ� D� PiVRGLN� RV]WiO\RVRN�
WHUPpV]HWLVPHUHWEĘO�� D� KDUPDGL�
NRVRN�pV�D�KDWRGLNRVRN�PDWHPD�
WLNiEyO�� D� KHWHGLN� RV]WiO\RVRN�
PDJ\DUEyO�ÄJD]GDJRGKDWQDN´��$�
SURJUDPRN� LQGXOiVDNRU� ��� pV� ���
RV]WiO\EDQ� D� 5HIRUPiWXV� (*<�
0,� UHJLRQiOLV� WHKHWVpJNRRUGLQi�

WRUD�YpJH]�V]ĦUpVW��DPL�DODSMiQ�D�
WDQXOyN� UpV]W� YHKHWQHN� D� IRJODO�
NR]iVRNRQ�� $� SHGDJyJXVRN� ���
DONDORPUD� V]yOy�� V]DNHPEHUHN�
iOWDO�NpV]tWHWW�DQ\DJ�VHJtWVpJpYHO�
GROJR]QDN� 
$� PDWHPDWLND� SURJUDP� QHP� D�
WDQDQ\DJUD� pS�O�� (J\V]HUĦ� ORJL�
NDL� IHODGDWRN� pV� D]� HOĘ]Ę� pYHN�
EĘO� J\ĦMW|WW� YHUVHQ\IHODGDWRN� LV�
V]HUHSHOQHN�EHQQH��0LQGHQ�IRJ�
ODONR]iV� MiWpNRV� IHODGDWWDO� NH]�
GĘGLN�� DPL� JRQGRONRGiVUD� LV�
NpV]WHWL� D� WDQXOyNDW�� pV� EHYH]HWL�
D�W|EEL�IHODGDWRW� 
 
$�WHUPpV]HWLVPHUHW�WHKHWVpJJRQ�
GR]y�SURJUDP�RO\DQ�V]HPOpOHWUH�
pV� JRQGRONRGiVUD� SUyEiOMD� UiYH�
]HWQL� D� WDQXOyNDW�� DPHO\� VHJtW� D�
J\HUPHNHN� V]HPpYHO� OiWQL� D� YL�
OiJRW�� pV� D]� Ę� I�O�NNHO� KDOODQL�
,VWHQ��]HQHWpW��6RN�MiWpNRV�WHYp�
NHQ\VpJ� LV� V]tQHVtWL� D� IRJODONR�
]iVRNDW� 
 
$� PDJ\DU� WHKHWVpJJRQGR]y�
SURJUDPRW� D� KHWHGLNHVHNQHN� D]�
]DO� D� FpOODO� LQGtWRWWXN�� KRJ\� VH�
JtWV�N� D� N|]pSLVNRODL� IHOYpWHOL�
HOĘNpV]tWpVpW�� $� My� KDQJXODW~�
DONDOPDNRQ� Q\ROF� WDQXOy� YHV]�
UpV]W�� DNLN� D� WDQDQ\DJKR]� NDS�
FVROyGy� pUGHNHVVpJHNHW� LVPHU�
KHWQHN� PHJ�� $� Q\HOYL� MiWpNRN��
IHODGYiQ\RN� |VV]HiOOtWiVD� N|]�
EHQ�EĘY�O�D�V]yNLQFV�N��IHMOĘGLN�
NUHDWLYLWiVXN�� 6]pS� PXQNiNNDO�
LQGXOWDN� YHUV-� pV� QRYHOODtUy� Si�

O\i]DWRQ� 
 
$� PLQGHQQDSRV� WHVWQHYHOpV� NH�
UHWpEHQ� OHKHWĘVpJHW� EL]WRVtWXQN�
WDQXOyLQNQDN�PLQpO�W|EE�VSRUWiJ�
PHJLVPHUpVpKH]��$]�HOVĘ�pV�Pi�
VRGLN� RV]WiO\RVRN� PR]JiVIHM�
OHV]WpV� NHUHWpEHQ� HJ\NHUHNĦ]QL�
WDQXOQDN��$�KDUPDGLN�pV�QHJ\H�
GLN� RV]WiO\RVRN� KHWL� HJ\� yUiEDQ�
YtYQDN�� $]� |W|GLN� RV]WiO\RVRN�
Np]LODEGi]QDN��$� KDWRGLNRVRN� D�
JROI� DODSMDLYDO� LVPHUNHGWHN� 7D�
WiQ��$�KHWHGLN�pV�Q\ROFDGLN�RV]�
WiO\RVRN� D]� HUĘQOpW�NHW� IHMOHV]W�
KHWLN� D]� DNDGiO\IXWiVRN� VRUiQ��
(]HNHQ� NtY�O� PLQGHQ� IpOpYEHQ�
PiVLN�RV]WiO\�MiU�~V]QL�D]�RURV]�
OiQ\L� XV]RGiED�� $]� LGHL� WDQpY�
EHQ� D�PiVRGLNRVRN� pV� D� KDUPD�
GLNRVRN� UpV]HV�OQHN� ~V]iVRNWD�
WiVEDQ�� 0LQGHQ� WDQpYEHQ� NRU�
FVRO\i]QL� LV� YLVV]�N� WDQXOyLQNDW�
D�WDWDEiQ\DL�MpJSiO\iUD� 
6]HUHWHWWHO�YiUMXN�OHHQGĘ�HOVĘVH�
LQNHW� D� N|YHWNH]Ę� WDQpYUH�� $�
EHLUDWNR]iV� iSULOLV� ��-pQ� pV� ��-
pQ�OHV]��$�IHOVĘEE�pYIRO\DPRNED�
LV�YiUMXN�V]HUHWHWWHO�D]RNDW�D�EH�
LUDWNR]QL� YiJ\y� GLiNRNDW�� DNLN�
pUGHNOĘGpVpW� IHONHOWHWWH� LVNROiQN�
WHKHWVpJJRQGR]iVL� SURJUDPMD��
5pV]OHWHVHEE� IHOYLOiJRVtWiVW� D�
GDGLUHIL�KX� KRQODSRQ� WDOiOKDW�
QDN� 
 
'DGL� 5HIRUPiWXV� ÈOWDOiQRV� ,V�
NROD 

0iUFLXV���-pQ��V]RPEDWRQ�N|U�OEH�
O�O�PiVIpO� WRQQD� DGRPiQ\W� �IĘNpQW�
pOHOPLV]HUW��WLV]WtWy-�pV�WLV]WiONRGiVL�
V]HUHNHW��UXKiNDW�pV�WDNDUyNDW��VLNH�
U�OW�HOMXWWDWQL�D�NiUSiWDOMDL�1DJ\EH�
UHJ�WHOHS�OpVUH� 
$� V]RPV]pGXQNEDQ� ]DMOy� KiERU~�
NiURVXOWMDLQDN� VHJtWpVpUH� V]iPRV�
VHJpO\V]HUYH]HW� J\ĦMWpVEH� NH]GHWW��

$�'DGL�5HIRUPiWXV�ÈOWDOiQRV�,VNR�
OD�LV�UpV]W�YHWW�D]�DNFLyEDQ�pV�EiUNL�
QHN�OHKHWĘYp�WHWWH��KRJ\�DGRPiQ\D�
LW� HOKR]]D� D]� LQWp]PpQ\EH�� (]]HO�
SiUKX]DPRVDQ� HJ\� NLVHEE� QHP]HW�
N|]L� |VV]HIRJiV� LV� HOLQGXOW� D� PĦ�

YpV]NHUpNSiURVRN� N|UpEHQ�� 8NUDM�
QiEDQ� 1DJ\EHUHJHQ� PĦN|GLN� D]�
HJ\HWOHQ� HJ\HV�OHW� D]� HPOtWHWW�
VSRUWiJEDQ�� UiDGiVXO� D� %RNRGL�
6SRUWHJ\HV�OHWHQ� NHUHV]W�O� VLNHU�OW�
RWW� LV� PHJKRQRVtWDQL� H]HOĘWW� K~V]�
pYYHO��ËJ\�QHP�LV�YROW�NpUGpV��KRJ\�
VHJtWHQL� NHOO�� $� QpPHW� 9)+�
:RUPV�� D� V]ORYiN� 6.&� .ROiURYR�
�*~WD��� D� 1yJUiG� PHJ\HL� 5RPKi�
Q\L�07.6(�� D� .LVYiUGDL�0ĦYpV]�
NHUpNSiURV� .OXE�� D� %RNRGL� 6(� pV�
D]� ,QGRRU� &\FOLQJ� :RUOG� :LGH�
V]HUYH]HW� HJ\�WWHV� DNFLyMiQDN� N|�
V]|QKHWĘHQ� MXWKDWRWW� W|EE� KHWL� pOH�
OHPKH]�D]�D����IĘ�XNUiQ�PHQHN�OW��
DNLN� MHOHQOHJ� D�1DJ\EHUHJL�.|]pS�
LVNROiEDQ�W|OWLN�PLQGHQQDSMDLNDW��$�
QpPHWRUV]iJL�� D� ERNRGL� pV� D� GDGL�
DGRPiQ\RNDW� 6FK|Q� 0DUWLQ�� LVNR�
OiQN� WHVWQHYHOĘMH� pV� 3ĘKU� $WWLOD� –�
DNL�NLVOiQ\D�VSRUWROiVD�UpYpQ�ĘVV]HO�
PiU�PHJIRUGXOW� .iUSiWDOMiQ� –� V]H�
PpO\HVHQ�V]iOOtWRWWiN�HO�1DJ\EHUHJ�
UH��QHP�NLV�NRFNi]DWRW�YiOODOYD�H]�
]HO�� *pF]L� 7LKDPpU�� D� QDJ\EHUHJL�
LVNROD� LJD]JDWyMD� HOPRQGWD�� KRJ\�D�

OpJYpGHOPL� V]LUpQD� MHO]pVH� PLDWW�
PiU�W|EEV]|U�NHOOHWW�PHQHN�OQL�N�D�
SLQFpEH��GH�V]HUHQFVpUH�.iUSiWDOMiW�
PpJ�QHP�pUWH�WiPDGiV��$�KHO\]HW�N�
YLV]RQW�NLOiWiVWDODQ��W|EE�KHO\L�FVD�
OiG� PiU� 0DJ\DURUV]iJUD� PHQHN�OW�
D�KDGN|WHOH]HWWVpJ�PLDWW�� ��� WDQXOy�
PiU� EL]WRVDQ� QHP� IRO\WDWMD� WDQXO�
PiQ\DLW�1DJ\EHUHJHQ�pV�YDQ�RO\DQ�
PHQHN�OW� D]� LVNROiEDQ�� DNLQHN�PiU�
QLQFV�KRYD�KD]DPHQQLH� 
 

6FK|Q�0DUWLQ 
 

 

 

 
5HPpQ\LN�6iQGRU�� 
(UGpO\L�PiUFLXV 
 
(J\�WL]HQ|W|V�V]iP��eV�PiUFLXV� 
$]�HOVĘ�WDYDV]-KyQDS�N|]HSH� 
.LPRQGRWWDP�tJ\�HJ\V]HUĦQ� 
1H�IpOMHWHN��QH�IpOMHQ�VHQNLVH� 
 

1H�IpOMHWHN��QHP�W�]HVHGQHN�iW 
+DON�KDQJROiV�XWiQ�D�YHUV-VRURN� 
1HP�WHPHWQL�pV�QHP�Oi]tWDQL� 
&VXSiQ�ILJ\HOPH]WHWQL�DNDURN� 
 
2O\�FVHQGEHQ�QĘ�D�YHUVHP��PLQW�D�IĦ� 
ÒJ\�GX]]DG��PLQW�D�U�J\�GX]]DG�D�
IiQ� 
1HP�V]DYDORN��-�V]DYDOWXQN�HOHJHW� 
-�1DJ\RQ�VRNDW�-�PiUFLXV�LGXViQ�� 
 
9ROW�HJ\�WDQtWyP�DNNRU��-�LJD]L� 
1DJ\�QHYHOĘ��-�J\|NpULJ�OHKDWy� 
ė�PRQGWD��FVDN�~J\��QQHS�H]�D�QDS� 
+D�PXQNiW�V�LPiW�|VV]HIRJODOy�� 
 
0DJiQ\RV�KDQJMiW�]VLYDM�Q\HOWH�HO�� 
/DYLQD�G|UJ|WW��0RVW��-�D�NĘ�DODWW 
6]iPXQNUD�FVDN�FVHQGHV�Q|YHNHGpV� 
9DOyEDQ��PXQND�V�LPiGViJ�PDUDGW�� 

'H�V]iUQ\�NHOO�PXQNiKR]�V�LPiKR]�
LV� 
6]iUQ\��PHO\�U|StW��V�IRUUiV��PHO\�
HQ\KHW�DG� 
7|UW�V]iUQ\��EHRPORWW�N~WIĘ��-�PpJLV�
pOHW� 
0pJLV��GY|VVpJ�D]�D�UpJL�QDS�� 
 
7HVWYpU��OiWRG��pQ�QHP�MiURN�WLORVEDQ� 
'H�WH�LV�KLGG��QHP�WLODOPDV�GRORJ 
0HJVLPRJDWQL�RWWKRQ�D�ILyNEDQ 
(J\�SRURV��UpJL��NLFVL�V]DODJRW�� 
 
$]WiQ�-�-�PHQQL�D�KpWN|]QDSRN�~WMiQ� 
&ViV]iUQDN�PHJDGQL��PL�D]�|Yp� 
6�PDJD�UpV]pW�PLQGHQ�KDWDORPQDN�� 
'H�,VWHQQHN�LV��DPL�,VWHQp�� 
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$]�pYHV�PXQNDWHUY�QNQHN�PHJ�
IHOHOĘHQ� 'DG� N|]VpJ� NpSYLVHOĘ�
WHVW�OHWH� ������ IHEUXiU� ��-pQ�
WHVW�OHWL� �OpVW� WDUWRWW��0LQW�PiV�
NRU�� PRVW� LV� D� NpW� �OpV� N|]|WWL�
HVHPpQ\HN� LVPHUWHWpVpYHO� NH]�
GĘGWHN� D� QDSLUHQGL� SRQWRN�� $�
0DJ\DU�)DOX�3URJUDP�NHUHWpEHQ�
D]�yYRGD�pS�OHWpQHN� IHO~MtWiViUD�
IHEUXiU���-pQ�SiO\i]DWRW�Q\~MWRWW�
EH� |QNRUPiQ\]DWXQN�� (UHG�
PpQ\KLUGHWpV� PpJ� QHP� W|UWpQW��
GH� DPHQQ\LEHQ� WiPRJDWiVW� ND�
SXQN�� DNNRU� D� N|YHWNH]Ę� IHO~Mt�
WiVW�V]HUHWQpQN�HOYpJH]QL��~M�OpS�
FVĘNRUOiW� HOKHO\H]pVH�� HOHNWUR�
PRVDQ� PĦN|GĘ�� I�VWHOYH]HWĘ�
WHWĘWpUL� DEODNRN�EHpStWpVH� D� OpS�
FVĘIRUGXOyED�� D� WHWĘWpUL� FVRSRUW�
V]REiNEDQ�D�IHUGH�IDOVtNEXUNROD�
WRN� HOWiYROtWiVD�� SOXV]� V]LJHWHOpV�
HOKHO\H]pVH��D�IHUGH�IDOVtNRN�WĦ]�
JiWOy�JLSV]NDUWRQQDO�YDOy�EXUNR�
OiVD� pV� EHOVĘ� IHVWpV�� 7iMpNR]WDW�
WDP��D� WHVW�OHWL� WDJRNDW��KRJ\�D]�
LVNROD� |VV]HN|WĘ� pS�OHWpQHN� NL�
YLWHOH]pVH�UHQGEHQ�]DMOLN��FV�W|U�
W|N|QNpQW� D� PĦV]DNL� HOOHQĘUUHO�
pV�D�NLYLWHOH]ĘYHO�N|]|V�KHO\V]t�
QL� EHMiUiVW� pV� HJ\H]WHWpVW� WDU�
WXQN�� $� N|YHWNH]Ę� QDSLUHQGL�
SRQWRNEDQ� N|OWVpJYHWpVHNHW� IR�
JDGWXQN�HO��(OVĘNpQW�D�N|POĘGL�
HNNHO� N|]|V�gQNRUPiQ\]DWL�+L�
YDWDOXQN� N|OWVpJYHWpVpQHN� HOIR�
JDGiVD� W|UWpQW�PHJ��eUGHNHVVpJ��
KRJ\�PLQGNpW�KLYDWDOEDQ�D�-HJ\�
]Ę�$VV]RQ\RN����pYHV�MXELOHXPL�
PXQNDYLV]RQ\XNDW� W|OWLN� EH� D]�
LGHL� pYEHQ�� 'DG� N|]VpJ� gQNRU�
PiQ\]DWD�N|OWVpJYHWpVpQHN�HOIR�
JDGiViUD� LV� H]HQ� D� WHVW�OHWL� �Op�
VHQ�NHU�OW�VRU��$�WHVW�OHWL��OpVHQ�
KDWiUR]DWEDQ�IRJDGWXN�HO�D�KHO\L�
FLYLO� V]HUYH]HWHN� V]iPiUD� V]yOy�
SiO\i]DWL� OHKHWĘVpJHW�� D� FLYLO�
V]HUYH]HWHN�PĦN|GpVpQHN�HOĘVH�
JtWpVH� pUGHNpEHQ�� WiPRJDWiVL�
LJpQ\HLNQHN� D� EHQ\~MWiViUD�� $�
N|OWVpJYHWpVEHQ� D]� |QNRUPiQ\�
]DW�HUUH�D�IHODGDWUD�����PLOOLy�)W-
RW�N�O|QtWHWW�HO��$�EHQ\~MWRWW�Si�
O\i]DWRN� HOEtUiOiVD� D]� iSULOLVL�

WHVW�OHWL� �OpVHQ� W|UWpQLN� PHJ�� $�
IHEUXiU���-HL��OpVUH�LV�MXWRWW�HJ\�
N|]OHNHGpVV]DEiO\R]iVUD��IHNYĘ�
UHQGĘU�HOKHO\H]pVpUH�V]yOy�NpUH�
OHP��$�NpUHOHP�PRVW�D�%DGDFVR�
Q\L�XWFD�N|]HSpQ�WDOiOKDWy�~WV]Ħ�
N�OHW�N|U�OL� ODNyNWyO�pUNH]HWW��$�
IHNYĘUHQGĘU� HOKHO\H]pVpW� D� NpS�
YLVHOĘWHVW�OHW� QHP� MDYDVROWD�� DO�
WHUQDWtY� MDYDVODWNpQW� HJ\� Np]L�
VHEHVVpJPpUĘ� EHV]HU]pVpUĘO�
G|QW|WW�QN�� LOOHWYH� D]� DONDOPDQ�
NpQWL� UHQGĘUVpJL� VHEHVVpJPpUpVW�
NH]GHPpQ\H]W�N�� $� KHO\V]tQL�
EHMiUiVW�N|YHWĘHQ�D]�RWW�ODNyNWyO�
NpUW�N� D� EHOiWiVW� pV� D� NLNHU�OpVW�
DNDGiO\R]y� Q|YpQ\]HW� HOWiYROt�
WiViW� 
$�WHOHS�OpV�QN|Q�D� ODNRVViJ� Up�
V]pUĘO�� IĘOHJ� D� EHOWHU�OHWL� V]ĦN�
XWFiLQNEDQ� WDSDV]WDOW� J\RUVKDM�
WiVVDO� NDSFVRODWEDQ� V]HUHWQpQN�
NpUQL� D� N|]OHNHGpVEHQ� UpV]W� YH�
YĘ�� MRJRVtWYiQQ\DO� UHQGHONH]Ę�
WLV]WHOW� ODNyNDW�� KRJ\� D� NLKHO\H�
]HWW�N|]OHNHGpVL�WiEOiNDW�YHJ\pN�
ILJ\HOHPEH� pV� D]W� EHWDUWYD� N|]�
OHNHGMHQHN�� 0LQGQ\iMXQN� pUGH�
NH��KRJ\�EL]WRQViJEDQ�N|]OHNHG�
KHVVHQHN� D� J\DORJRVRN�� ELFLNOL�
VHN�pV�D�IĘOHJ�D�J\HUPHNHN� 
=iSRUWiUR]y�SiO\i]DWUyO�U|YLGHQ� 
$� ]iSRUWiUR]yUD� NLtUW� Q\tOW� N|]�
EHV]HU]pVL� HOMiUiV� NHUHWpEHQ� D�
]iSRUWiUR]y� NLYLWHOH]pVL� PXQNi�
ODWDLUD���DMiQODW�pUNH]HWW�D�*RP�
ERV� )|OGJpS� .IW�� UpV]pUĘO�� $]�
DMiQODWRW� D� N|]EHV]HU]pVL� EL]RWW�
ViJ�PHJYL]VJiOWD�pV�HOIRJDGWD��$�
NLYLWHOH]pVL� V]HU]ĘGpV� ������ MD�
QXiU� ��-pQ� DOitUiVUD� NHU�OW�� D�
PXQNiODWRN�PHJNH]GĘGWHN��(OVĘ�
OpSpVNpQW� D� ]iSRUWiUR]y� WHU�OH�
WpQ�WDOiOKDWy�IiN�NHU�OWHN�HOWiYR�
OtWiVUD�� 7|EEHQ� VDMQiODWXNDW� IH�
MH]WpN� NL� D� NLYiJiVUD� NHU�OW� Ii�
NpUW�� D� PHJYiOWR]RWW� N|UQ\H]HW�
pV�V]pS�HPOpNHLN�PLDWW��6DMQRV�D�
EHUXKi]iV� NDSFViQ� D� WHU�OHW�
PHJWLV]WtWiVD� HONHU�OKHWHWOHQ�
YROW�� GH� LWW� V]HUHWQpP� PHJMH�
J\H]QL�� KRJ\� D]� |QNRUPiQ\]DW�
V]iPiUD� D� WHOHS�OpVIiVtWiV� PLQ�

GLJ� LV� NLHPHOW� KHO\HWW� IRJODOW� HO��
$� FVDSDGpNYt]-HOYH]HWpV� SiO\i�
]DWXQN� NHUHWpEHQ� ����-EDQ� D�
'y]VD� XWFiEDQ� ��� GE� J|PEV]LO�
ID��D�7iQFVLFV�XWFDL�NHUWHNQpO����
GE�QDJ\-ORPE~�V]LOID�NHU�OW�HO�O�
WHWpVUH�� $]� 2UV]iJIiVtWiVL� 3URJ�
UDP� NHUHWpQ� EHO�O� ����-EHQ� D�
'y]VD� XWFiEDQ� ��� GE� J|PEV]L�
YDUID�� D� WHOHS�OpV� N�O|QE|]Ę�
SRQWMDLQ� SHGLJ� ��� GE� NRFViQ\RV�
W|OJ\� OHWW� �OWHWYH�� 7HOHS�OpV�Q�
N|Q� D� ODNRVViJ� V]iPiUD� LV� YDQ�
OHKHWĘVpJ�� KRJ\� D]� LQJDWODQD�
HOĘWWL� N|]WHU�OHWHQ�� YDJ\� VDMiW�
LQJDWODQiQ� EHO�O� IiNDW� �OWHVVHQ��
H]]HO� LV� V]pStWYH� N|UQ\H]HWpW� pV�
WHOHS�OpV�QN� PHJMHOHQpVpW�� $�
]iSRUWiUR]y�N|UQ\H]HWpEH�LV�V]H�
UHWQpQN� J\RUVDQ� Q|YĘ� IĦ]�� Q\iU�
pV� HJ\pE� IiNDW� �OWHWQL�� GH� HUUH�
FVDN�RO\DQ�KHO\HNHQ�OHV]�OHKHWĘ�
VpJ�� DKRO� D� ]iSRUWiUR]y� NDUEDQ�
WDUWiViW�QHP�JiWROMD�pV�D�NLpStWHWW�
JiWUHQGV]HUW� QHP� NiURVtWMD�� $�
]iSRUWiUR]y� KHO\pUĘO� NLWHUPHOW�
IiW� D� GDGL� ODNRVRN� NHGYH]Pp�
Q\HV� EUXWWy� �����-)W�HUGHL� P��
iURQ� PHJYiViUROKDWMiN�� $]� HO�
DGiVRNEyO� EHIRO\W� |VV]HJHW� D�
6]RFLiOLV� %L]RWWViJ� IRJMD� IHO�
KDV]QiOQL� D� V]RFLiOLVDQ� UiV]RUX�
OyN� WĦ]LIDNpUHOPHLQHN� PHJIHOH�
OĘHQ� 
 
'DG�.|]VpJpUW�'tM 
 
$�IHEUXiU���-HL�]iUW��OpVHQ��'DG�
N|]VpJ� NpSYLVHOĘWHVW�OHWpQHN�
MHOHQ�OpYĘ�WDJMDL�-�6]�FV�$WWLOiQp�
SROJiUPHVWHU��*RPERV� ,VWYiQ�pV�
5RNRV]� =VLJPRQG� DOSROJiUPHV�
WHUHN��)DUNDV�0LKiO\Qp��1pPHWK
--RUGiQ�+HOJD� pV� 6HOPHF]L� =RO�
WiQQp� NpSYLVHOĘN-� G|QW|WWHN� D�
Ä'DG� .|]VpJpUW� 'tM´� RGDtWpOpV�
UĘO�NpW�V]HPpO\�V]iPiUD� 
 
 
)2/<7$7È6 

���������,,�����V]�� .W�� KDWiUR]DW�
DODSMiQ� 'DG� N|]VpJL� gQNRU�
PiQ\]DW� NpSYLVHOĘWHVW�OHWH�
������ pYEHQ� 0È120,&61e�
7$.È&6� (5=6e%(7� UpV]pUH�
DGMD�NL� D� Ä'$'�.g=6e*e57´�
GtMDW�� MHJ\]ĘNpQW� YpJ]HWW�� SiO\D�
NH]GpVpWĘO�Q\XJGtMED�YRQXOiViLJ�
WDUWy�OHONLLVPHUHWHV�PXQNiMipUW� 
0iQRPLFVQp�7DNiFV�(U]VpEHW����
pYH� GROJR]LN� 'DG� WHOHS�OpVHQ��
0XQNiMiW�PLQGLJ� D� ODNRVViJ� pU�
GHNHLW� LV� ILJ\HOHPEH�YpYH�� OHONL�
LVPHUHWHVHQ��VHJtWĘNpV]HQ�YpJH]�
WH�� $Q\DN|Q\YYH]HWĘNpQW� V]iP�
WDODQ�N|]|V�pOHW� LQGXOiViQiO�YROW�
MHOHQ�� 7HOHS�OpV�QN� ODNRVViJi�
QDN� QDJ\� UpV]pW� V]HPpO\HVHQ�
LVPHUL��PXQNDKHO\pUĘO�VRKD�QHP�
YiJ\RWW� HO�� MyO� pUH]WH� PDJiW� D�
GDGL� N|]|VVpJEHQ�� $� ��� pYL�
PXQNDKHO\L� MHOHQOpWpYHO� 'DG�
N|]VpJ�PHJKDWiUR]y�V]HPpO\LVp�
JH�OHWW� 
���������,,�����V]�� .W�� KDWiUR]DW�
DODSMiQ� 'DG� N|]VpJL� gQNRU�
PiQ\]DW�NpSYLVHOĘWHVW�OHWH 
������ pYEHQ� 6g5)ė=ė�
*<g5*<1e� UpV]pUH� DGMD� NL� D�

Ä'$'� .g=6e*e57´� GtMDW� D�
7iMKi]� JRQGQRNDNpQW� KRVV]~�
pYHN� yWD� YpJ]HWW� OHONLLVPHUHWHV�
PXQNiMipUW� pV� N|]|VVpJL� WHYp�
NHQ\VpJppUW��6|UIĘ]Ę�*\|UJ\Qp-
.DWL� QpQL� KRVV]~� pYWL]HGHN� yWD�
YLVHOL�V]tYpQ�D�GDGL�1pSL�0ĦHP�
OpNpS�OHW�QN�� D� 7iMKi]� VRUViW��
PLQGHQ� HOOHQWpWHOH]pV� QpON�O��
V]tYHVVpJEĘO-V]HUHWHWEĘO�� 6]tYH�
VHQ�PHVpO� D� EHWpUĘNQHN� D]� pS��
OHWUĘO�pV�D�EHQQH�WDOiOKDWy�EHUHQ�
GH]pVL� WiUJ\DNUyO�� .DWL� QpQL� D]�
HOP~OW� pYWL]HGHN� N|]|VVpJL� pOH-
WpQHN� LV�HJ\LN�PHJKDWiUR]y�V]H�
PpO\LVpJH��+Ħ�WiUVDL�HEEHQ�IpUMH�
pV�D�1\XJGtMDV�.OXE�WDJMDL� 
0iUFLXV���� 
$]� ����-��-HV� IRUUDGDORP� pV�
V]DEDGViJKDUF� HVHPpQ\HLUH� HP�
OpNH]W�QN�WHOHS�OpV�QN|Q� 
0iUFLXV� ��-pQ� GpOXWiQ� D� 5HIRU�
PiWXV� ÈOWDOiQRV� ,VNROD� WDQXOyL�
YDO��SHGDJyJXVDLYDO��D�PHJMHOHQW�
ODNRVViJJDO� pV� D� NpSYLVHOĘWHVW��
OHW� WDJMDLYDO� D� .XOW~UKi]EDQ� D]�
ėU]ĘN�'Xy�HOĘDGiVD�LGp]WH�HOpQN�
D]� ����-��-HV� IRUUDGDORP� pV�
V]DEDGViJKDUF� HV]PHLVpJpW�� $]�

HOĘDGiVW�N|YHWĘHQ�D]�����-��-HV�
HPOpNPĦQpO� WLV]WHOHWpQHN� MHOp�O�
NRV]RU~W� KHO\H]HWW� HO�� 'DG� N|]�
VpJ�gQNRUPiQ\]DWD��D�5HIRUPi�
WXV�ÈOWDOiQRV�,VNROD��D�5HIRUPi�
WXV� (J\Ki]N|]VpJ�� D� .DWROLNXV�
(J\Ki]N|]VpJ�pV�D�'DGL�3ROJiUL�
.|U� 
0iUFLXV���-pQ�D�.XOW~UKi]EDQ�D�

5HIRUPiWXV� ÈOWDOiQRV� ,VNROD� ���
RV]WiO\RV� WDQXOyL� GLiNWiUVDLN�
HOĘWW� PDJDV� V]tQYRQDO~� HOĘDGiVW�
WDUWRWWDN��(OĘDGiVXN� D�PLQGHQHN�
IHOHWW�YDOy�KD]DV]HUHWHWHW�PXWDWWD�
EH� D]� ����-��-HV� HVHPpQ\HNUH�
pStWYH� 

6]�FV�$WWLOiQp� 
SROJiUPHVWHU 

ËJpUHW�QNK|]� KtYHQ� YLVV]DYiUWD� MD�
QXiU� HOHMpQ� D� NDUiFVRQ\ID� D� J\HUH�
NHNHW�D]�yYRGiED��&VLOORJy�V]HPHN�
NHO� PHVpOWHN�� PHQQ\L� PLQGHQW��
PHQQ\L� NLQFVHW� WDOiOWDN� RWWKRQ� D�
NDUiFVRQ\ID�DODWW��6RNDQ�PpJ�D�EX�
OL]yV�� SH]VJĘGXUUDQWyV�� WĦ]LMiWpNRV�
V]LOYHV]WHUUĘO�LV�PHVpOWHN� 
-DQXiU� KyQDSEDQ� �� ~M� NLVJ\HUHN�
pUNH]HWW� D� NLVFVRSRUWED�� D]� LQWp]�
PpQ\�E|OFVLV�FVRSRUWMiEyO��ėN�QHP�
UpJHQ� W|OW|WWpN� EH� D� ��� pOHWpY�NHW��
hJ\HV�� EiWRU��PRVRO\JyV� J\HUHNHN��
pV� V]HUHWQHN� yYRGiED� MiUQL�� $]� Ę�
KHO\�NUH� LV� pUNH]QHN� J\HUHNHN� D�
PLQL�E|OFVLV�FVRSRUWED��J\DUDStWYD�D�
E|OFVĘGpV�J\HUPHNHN�OpWV]iPiW� 
ÏYRGiQN�UpV]W�YHWW�D���+HMKy��VtHOQL�
My�´� Q\tOW� VtSiO\iN� RUV]iJRV� SURJ�
UDP� NHUHWpEHQ� V]HUYH]HWW� LQJ\HQHV�
VtRNWDWiVRQ�� 0LQGNpW� RYLV� FVRSRUW�
HOVpWiOW� D� 6DQ\D-WDQ\iUD�� DKRO� D� Vt�
SiO\D� WDOiOKDWy�� .|V]|QM�N� D� 'DGL�
3ROJiUĘUVpJ�VHJtWVpJpW��DNLN�EL]WRVt�
WRWWiN�� KRJ\� EL]WRQViJRVDQ� WXGMXQN�
N|]OHNHGQL� D� MiUGD� QpON�OL� ~WV]DND�

V]RQ��6tRNWDWyQN��0ROQiU�6iQGRU�pV�
�� VHJtWĘMH��=VROW� pV�0DU\�NHGYHVHQ�
IRJDGWDN� EHQQ�QNHW�� $� VtRNWDWiV�
QDJ\RQ� WHWV]HWW� PLQGHQ� NLVJ\HUHN�
QHN��6]iPXNUD�HJ\�WHOMHVHQ�~M�PR]�
JiVIRUPiW�VDMiWtWRWWDN�HO�NL-NL�D�PD�
JD�V]LQWMpQ��7HUPpV]HWHVHQ�PLQGHQ�
NL� OiEiUD� NHU�OW� VtEDNDQFV� pV� VtOpF��
DPLW� D� SURJUDP� NHUHWpEHQ� EL]WRVt�
WRWWDN�D�UpV]WYHYĘ�J\HUPHNHN�UpV]p�
UH�� $� QDS� IpQ\SRQWMD� D� KyIiQNR]iV�
YROW��$]� RYLVRN� VLNRQJDWiViWyO�� ND�
FDJiViWyO�YLVV]KDQJ]RWW�D�N|UQ\pN� 
0HJLQGXOWDN� D� YHJ\HVFVRSRUWRV���
J\HUPHNHN� UpV]pUH� D� NXW\DWHUiSLiV�
IRJODONR]iVRN�� (]HN� D]� DONDOPDN�
QDJ\RQ�KDV]QRVDN��HUĘV|GLN�D�J\HU�
PHNHN� |QEL]DOPD�� PDJDEL]WRVDE�
EDNNi� YiOQDN��$� V]DNHPEHUW� D� 5H�
IRUPiWXV� (*<0,� EL]WRVtWMD� V]i�
PXQNUD�� $� J\HUHNHN� |U|PPHO� MiU�
QDN�H]HNUH�D� IRJODONR]iVRNUD��PLQ�
GLJ�NpUGH]LN��PLNRU�NHU�OQHN�VRUUD� 
)DUVDQJXQNDW� IHEUXiU� ��-UD� WHUYH]�
]�N�� 6RN� PHJOHSHWpVVHO� NpV]�O�QN��
/HV]� HJ\� ]HQpV�� LQWHUDNWtY� GpOHOĘWW��

)DUVDQJ� QDSMiQ� IiQNHYĘ� YHUVHQ\��
]HQH��WiQF�pV�YLJDGR]iV��$�GpOHOĘWW�
UĘO�IHOYpWHOW�NpV]tW�QN�pV�D�V]RNiVRV�
PyGRQ�� IyUXPRQ� H]W� D� V]�OĘNNHO�
PHJRV]WMXN� 
-DQXiU� KyQDSEDQ� D� SDQGpPLD� VHP�
NHU�OWH� HO� LQWp]PpQ\�QNHW�� 0LQL�
E|OFVĘGHL� FVRSRUWXQN� NHU�OW� NDUDQ�
WpQED�� )RO\DPDWRVDQ� IHUWĘWOHQtW�QN��
&VRSRUWV]REiLQNEDQ� J\DNUDQ� V]HO�
OĘ]WHW�QN�� 6RN� LGĘW� W|OW�QN� D� V]D�
EDGEDQ�� $� V]�OĘN� WRYiEEUD� VHP�
OpSKHWQHN�D]�LQWp]PpQ\�pS�OHWpEH��D�
EHMiUDWLJ�NtVpULN�J\HUPHN�NHW��7t]�
yUDLUD� PLQGHQ� QDS� J\�P|OFV|W�
DGXQN�D�J\HUHNHNQHN��DPLW�D�V]�OĘN�
EL]WRVtWDQDN�� (]HQ� D� IyUXPRQ� LV�
N|V]|QHW�pUWH��)LJ\HO�QN�DUUD��KRJ\�
WHOMHVHQ� HJpV]VpJHV� J\HUPHNHN� WDU�
Wy]NRGMDQDN� LQWp]PpQ\�QNEHQ��5H�
PpOM�N�� KRJ\� V]DEiO\N|YHWĘ�� WXGD�
WRV� PDJDWDUWiVVDO� D]� LQWp]PpQ\� ID�
ODLQ�NtY�O�WDUWKDWMXN�D�YtUXVW� 
 

.XOKDQHNQp�%RURGHQNy�6]LOYLD 

 


